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Tue Governor of Pennsylvania has signed the bill authoriz- 
ing the Senate to appoint a committee to investigate the charge 
that a demand was made upon a prominent industrial insurance 
company for $50,000 to be spent in the Senate to kill the bill 
then before that body prohibiting child insurance. It can be 
assumed in advance that if the proposed investigation shows 
signs of hitting any of Pennsylvania’s ** boodle’’ politicians it 
will be suppressed at once and the investigators transformed 


into a ‘* whitewashing committee.’ 


WuILE the legislature of New York has adjourned, and is 
therefore incapable of doing any more damage this year, it left 
in the hands of the Governor nearly eight hundred bills that it 
had passed which he is expected to sign to give them force as 
laws. Some of these relate to insurance, but they are compar- 
atively harmless when the temper of the legislature towards 
corporations in general is considered. The idea that corpora- 
tions ought to be made to pay all taxes and provide the 
entire revenue of the State seems to be gaining ground among 
our ‘* hayseed ’’ law givers, and possibly it will come to that in 
time. Why cannot ‘ Greater New York’’ secede from the 
State and set ‘up as a separate State, kingdom, limited mon- 
Anything would be better than 
and ‘*‘ horny handed”’ farmers 


archy or reformed republic ? 
government by ‘* hayseeds’’ 
whose shibbolcth is ‘* war on corporations.”’ 


It is good to know that President McKinley has refused to 
grant a pardon to the notorious Joseph R. Dunlop of Chicago, 
who was convicted of sending obscene matter through the mails, 
and was sentenced to two years at hard labor in the Joliet peni- 
tentiary. Dunlop was editor of The Despatch, and made him- 
self infamous by his attacks upon various persons and corpora- 
lions, including some of the strongest life insurance companies. 
He was finally prosecuted for circulating indecent advertise- 
ments, and on conviction carried the case from court to court 
until finally the United States Supreme Court affirmed the 
verdict of the lower court. Then Dunlop applied to President 
Cleveland for pardon but was refused with such denunciation 
of his offense that any decent man would have retired from the 
public view. But in the last presidential campaign Dunlop 
forced himself into brief local prominence probably with a view 
to obtaining a pardon in consideration of political services, but 
in this he is disappointed. The Chicago authorities have been 
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instructed to see the sentence carried out, and Mr. Dunlop’s 
addre*s is now doubtless Joliet penitentiary, Joliet, Ill. 





ACCORDING to the German insurance press, policies on 
household furniture are furnished free with a year’s subscription 
to one of the Berlin evening papers. These policies are for 
1000 marks, and are issued by the Aachen and Munich. The 
Versicherungs Zeitung suggests that for the sake of inducing 
trade, it might be better for this company to furnish a keg of 
Munich lager with each policy. The Prussian National, whose 
home office is at Stettin, Prussia, might, so our German 
esteemed contemporary suggests, compete by sending policy- 
holders a keg of pickled herring (a staple of its home town). 
The Magdeburg could keep in the ring with a barrel of sauer- 
kraut, a famous product of the city after which it is called. 
The Thuringia, whose headquarters are at Erfurt, might sup- 
ply Erfurt asparagus. The Gotha Mutual (the largest mutual 
office in the world) could then come with an offer of head cheese. 
The Frankfurt might rejoice the heart and palate of prospective 
policyholders with a string of famous frankfurters. Even Amer- 
ican policyholders might not object to such inducements, espec- 
ially if the Helvetia-Swiss provided at the end of the menu 
some Swiss cheese from its native country. It is to be feared, 
however, that at least in this country the line would be drawn 
at the product of a town after which the Limburger Insurance 
Company is named. 





WueEn Alabama passed that abominable anti-compact law 
in February last the fire insurance companies seriously con- 
sidered the point of withdrawing from the State entirely. At 
the first reading of the law it appears to be aimed especially at 
the South-Eastern Tariff Association and the fire companies 
that are members of it, but a more careful reading will show 
that it applies to all kinds of insurance and to all companies. 
The following letter shows that the Northwestern Life of Mil- 
waukee has reached the conclusion that it cannot continue in 
business in Alabama while that obnoxious law is in force: 

NortTuwestrern Murvat Lire INsuRANcE Company. 
MILWAUKEE, April 17, 1897. § 
To the Montgomery Advertiser : 

I did not promptly answer your letter of the 25th ult. about adver- 
tising because the Northwestern had not then determined what it 
would do in view of the law passed at the recent session of the legis- 
lature of your State. The company yesterday decided that it could 
not properly continue to do business in Alabama under the present 
law, and we have therefore notified our agents to immediately discon- 
tinue business. Yours truly, 

WILLARD MerRILL, Vice-President. 

In the issue of THE SpecTATOR of March 4 we printed the 
full text of this law and denounced it as an outrage upon insur- 
ance interests that should not be tolerated. _ Briefly, it provides 
that in case a company is a member of any association that 
deals with the question of rates, a policy issued by it *‘ shall be 
construed to mean that in the event of loss or damage there- 
under, the insured or beneficiary thereunder may, in addition 
to the actual loss or damage suffered, recover twenty-five per 
cent of such actual loss.’’ It also provides that a right of action 
under such policy shall accrue immediately upon the occurrence 
of the loss or damage. While the general wording of the law 
implies that it was originally intended to apply to fire insurance 
companies, yet the penalty of twenty-five per cent additional 
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to the claims is, by its peculiar phraseology, made to apply to 
“any risk of insurance on any person or property or on any 
kind or class of insurance risk.’’ A section of the new law 
creating an insurance department for the State is also objected 
to by the Northwestern. This is section 22, which provides 
that no life insurance company shal! contest a claim under its 
policy on the plea of fraud after three annual payments have 
been made on the policy, but must pay the full amount of the 
policy within sixty days after proofs of loss shall have been 
received by the company. It has always been supposed that 
fraud would vitiate any contract, but Alabama has different 
ideas on the subject. It is not surprising that the Northwest- 
ern refuses to be penalized in such manner, but the wonder is 
that any companies consent to continue doing business in the 
State. 


It has been ostentatiously announced for a couple of months 
past that the Pennsylvania Insurance Commissioner was to 
make a thorough examination of the Guarantors Liability 
Indemnity Company. When Commissioner Dearth of Min- 
nesota visited the company last month to make an exam- 
ination, he was put off with assurances that the company 
was to be examined immediately. In his report of that visit 
he says: ‘* With the understanding and assurance on the part 
of Manager Loper that a thorough and detailed examination of 
the company’s affairs will be made within the next few weeks 
by the insurance department of Pennsylvania, in conjunction 
with the departments of two or three other leading States, I 
am satisfied to grant a renewal license.’’ The State insurance 
officials of New York, Ohio and possibly some other States 
wherein the company had been refused a license, granted it per- 
mission to resume business temporarily on substantially the 
same terms. We are informed on excellent authority that no 
examination of the company by the Pennsylvania or any other 
State department had been begun or was in progress so late as 
Thursday of last week. It is well known that Mr. Loper has 
positively refused to permit the officials of any other State to 
examine the company, on the plea that the report of the Penn- 
sylvania Commissioner must be accepted by every other State. 
But the promised examination hangs fire, and the other State 
officials find that they have been deceived by Loper in his usual 
manner. He will probably be able to satisfy them with plausi- 
ble excuses for the delay, and so convert their temporary tol- 
erance into a permanent permission to continue business for the 
entire year. But there are certain State officials, whose visual 
organs are not so easily closed, who will insist upon a personal 
examination of the Guarantors before it can do business within 
their respective States. 





IN the political upheaval of last fall, the State of Kansas 
behaved in an erratic manner, to put it mildly, but its offenses 
were not of sufficient magnitude to merit such condign punish- 
ment as the infliction of Webb McNall, populist, upon the peo- 
ple as Superintendent of Insurance. If he is a fair specimen of 
what the populists would give us as State and government 
officials, the country has greater reason than ever before to 
rejoice at the defeat of that party. Superintendent McNall is 
running amuck with every kind of insurance company doing 
business in Kansas, and if he keeps on they may find it neces- 





sary to withdraw from the State during his incumbency and 
leave the propertyowners without insurance protection. Figg, 
he attacked three of the life companies, refusing to relicense 
them unless they paid a certain claim that is alleged to be fraud. 
ulent and is yet in the courts for final adjudication. For this 
attempt to interfere with the courts McNall has been indicted 
by a Federal grand jury and a Federal court may be relied 
upon to knock some of the populistic nonsense out of him, 
Next, he arraigned some of the fire insurance companies for 
doing business not warranted by their charters. That is to 
say, he alleges that fire insurance companies have no right to 
contract in their policies for indemnity for damage caused by 
cyclones, tornadoes and other wind storms, and proposes to 
prosecute them for doing so. Next, he claims that all com. 
panies that are subscribers to a certain private bureau of insur- 
ance information, that reports upon all classes of risks and so 
furnishes a basis for making rates, are violating the anti-com- 
pact law of the State. He proposes to proceed against them, 
and, if he cannot control them, to at least give them as much 
trouble as possible. McNall is a disturber of the peace, a pub- 
lic nuisance and ought to be suppressed. 
* * * * 

It may be said that the companies are not compelled to do 
business in Kansas, and should get out if they do not like the 
laws or the manner in which they are administered. The com- 
panies might do this without regret, so far as current business 
is concerned, for Kansas has not been a particularly profitable 
State for them, but they have old policyholders there whose 
interests they are bound to protect as faithfully in the future as 
they have in the past. Then there are thousands of residents 
of that State who are agents for insurance companies, who are 
dependent upon them for their livelihood. It would be the 
height of cruelty for the companies to abandon these faithful 
servants because of the antics of one full-fledged crank. They 
must exhaust every other remedy before resorting to such 
heroic treatment. There ought to be some way for the Gov- 
ernor of the State to rid his administration of an oflicial who is 
doing so much to bring it into disrepute, and if the power of 
removal is vested in him, the sooner he applies it to McNall the 
better it will be. 

* + * * 

As regards tornado and cyclone insurance, Superintendent 
McNall is apparently working in the interests of the Kansas 
mutuals, whose charters expressly permit them to do this kind 
of insurance, but we imagine that propertyowners who are 
insured in the trustworthy stock companies doing business in 
that State will scarcely relish the idea of having cyclone insut- 
ance stricken out of their regular policies. They will probably 
think that the next cyclone that strikes that State and misses 
the Superintendent of Insurance will be derelict in its duty. 





—Justice Beach of the Supreme Court, New York, has reserved 
decision on a motion made by Ferdinand S. Blun, a stockholder in the 
Mercantile Credit Guarantee Company, to continue, pending trial, 4 
temporary injunction restraining the directors of the company from 
winding up its affairs and transferring its business to the Ocean Act 
dent and Guarantee Company of London. William M. Dean is pres 
dent of the Mercantile company, and James W. Hinkley, treasurer 
Counsel for plaintiff argued that President Dean had no right to vote 
for the transfer on the ground that he was interested in the foreig? 
corporation. 
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LIFE INSURANCE AND PUBLIC HEALTH PROBLEMS. 
By Freperick L. HorrMan. 
* First Article. 

With the growth of modern sanitary science, public health problems 
are becoming more and more a matter of fact instead of theory. With 
this initial stage passed it would seem as if the time had arrived when 
life insurance companies, whose large financial interests are so closely 
related to every upward or downward movement of the mortality 
curve, could at last afford to take some active and direct interest in 
the further improvement of the general death rate without possible 
risk of wasted effort and money. If, at the present time, certain 
localities or sections of the country enjoy a more favorable rate of 
mortality than others, if in certain sections diseases prevail to an alarm- 
ing extent while perfectly under control in other sections, the fact is 
no longer a question of unknown conditions but simply one of local 
indifference, ignorance or negligence of the laws of sanitary science. 
The terrible consequence of such local ignorance or criminal indiffer- 
ence to a waste of human life falls in its financial aspects as a heavy 
burden upon life companies who are called upon to pay losses on lives 
which, under proper conditions, would have survived to the end of the 
normal expectation, but which, under the shiftless and criminally 
negligent conditions prevailing in certain: cities and sections of the 
country become premature claims during the early years of policy 
duration. It is {he purpose of this paper to bring forward certain 
facts in regard to only one disease, the means for its prevention and 
the aggregate waste of human life entailed by the neglect of simple 
sanitary precautions. 

Among the diseases most susceptible to control there is none more 
clearly recognized as such, next to small-pox, than typhoid fever, 
and none, the existence of which is a more positive indication of a 
local neglect of sanitary precautions especially in regard to a pure 
water supply. ‘Typhoid fever is caused by a germ which is commun- 
icated to man through a contaminated water supply or indirectly 
through a contaminated milk supply. Other methods of infection are 
rare and need not to be dealt with here. The question is, then, how 
far is it possible to interest life insurance companies in regard to the 
quality of the water supply of a given locality in tne same manner as 
fire insurance companies have always taken a direct interest in the 
quantity of the water supply of a town. Speaking of the mortality 
from this cause in Ohio, the secretary of the board of health of that 
‘It appears that we have had about 20,000 cases 
If, as we 


State wrote in 1895: 
of typhoid fever in Ohio's five largest citres in seven years. 
believe, fully three-fourths of these cases could have been prevented 
by furnishing the people with pure drinking water, is it not time that 
ways and means be found to guard against this needless sacrifice of 
life and health in the future ?” (Ohio State Board of Health Report, 
1595. ) : 

This disease, of which it has well been said ‘‘ that it has no right 
to exist,”’ caused the death of at least 27,058 persons in this country 
during 1890. ‘The actual mortality was undoubtedly much greater, 
since the census reports on the mortality are defective for a consider- 
able section of the United States. For this reason the discussion of 
the mortality from this cause must be limited to such States and cities 
as have for a period of some length maintained a fairly accurate sys- 
tem of vital statistics. Of these, the following nine cities are suffi- 
ciently representative to give a fair indication of the prevalence of this 
disease in the various cities of thiscountry. The period of observation 
in each case is for twenty-five years and is expressed in five year 
periods, showing first the actual number of deaths from typhoid, and 
next the proportionate mortality per 100,000 of mean population. For 
the purpose of a convenient comparison I have added the correspond- 
ing data for London, Berlin and Paris for a period of fifteen years. 


Mortatiry From Tyruomw Fever tw Crries, 1870-1894. 


| 
| Brooklyn St. Louis. Cincinnati Chicago. 


| 

| 1,479 

550 574 888 
820 795 
638 1,015 
1,166 815 


391 
462 
733 
801 


1,916 
2,189 
5,655 


| 
536 | 917 534 





THE SPECTATOR 


225 


San Fran- 
cisco. 


Boston, Philadelphia. | Providence. 


| 


1,916 294 | 447 
2,471 234 771 
2,034 410 | 582 
3.370 298 | 675 
2,615 ?72 619 


1870-74 1,018 
1875-79 767 
1880-84....... = 987 
Dasa ctvetsiuessdseckes 826 
180-94 











Berlin. Paris, 


188-84. 1,701 


04 1,066 
1890-94 Y 676 
| 


10,555 
5.423 
3,163 


Tyruoiw Fever Per 100,000 OF POPULATION, 


AMERICAN Cirigs, 1870-1894. 


MorTALILY FROM 


New York. | Philadelphia. Boston. 


Brooklyn | 
| 25.2 | 
15.4 

152 

20.2 

19 9 


54:3 
62.5 
68.6 
68.6 


47-9 


1870-74 
1875-79 . 
1880-84 
1885-89 
1890-94 


be PVb 


Chicago, St. Louis. Cincinnati. Providence 


78.3 
5°95 
746 
48.3 
393 


1870-74 -... 
1875-79 . 

1880-84 68.1 
1885-89 566 
1890-94 ........ 24 


82.9 
40.9 





Foreign Crries, 1880-94. 
Berlin Paris. 


London. 
| 


1880-84 
1885-89 
1890 94 


94-2 
7-9 


15.02 
26.1 


| 

| 
23-45 | 
13.86 

The actual mortality from typhoid fever has increased in seven out 
of the nine American cities, while in the three European cities the 
mortality from this cause has materially declined. The death rate 
per 100,000 of the population, however, shows that a considerable pro- 
portionate decline has taken place in six out of the nine American 
cities. This statement refers to the last five-year period in compari- 
son with the first period for 1870-4. In the cities of Philadelphia, 
Chicago, St. Louisand Cincinnati the mortality rate seems to be more 
or less stationary. The lowest rate on record is for Brooklyn for the 
period of 1880-4, the highest rate is found to have prevailed in Chicago 
during 1870-4 and the next highest in the same city during the five 
years, 1890-4. It requiresonly asuperficial study of these figures to 
convince the most skeptical critic that the differences and large occa- 
sional fluctuations in the mortality rates from this cause must be the 
result of local favorable or unfavorable conditions, which affect more 
or less the upward or downward tendency of mortality. 

It will also be observed at a glaace that in comparing the past with 
the present and American with the large European cities, the mortal- 
ity from typhoid fever is enormously more prevalent in this country 
at the present time than in either of the large capitals of Europe. 
Thus, for instance, we find that, during the same period of five years, 
the disease was prevalent in the following proportion in the largest 
cities of this country and Europe: 

MorrTatity From Tyrnorp Fever, 1890-1894. 
(Per 100,000 of Population.) 
8.2 | Brooklyn 
13.96 | New York.... 
Philadelphia 
Chicago 

It appears from a study of this table that typhoid fever was ten times 
more prevalent in Chicago during the period 1890-94 than in the city 
of Berlin during the same five years, and in comparison with Brook- 
lyn the disease was over four times more prevalent in Chicago than 
in the latter city. 

With a lesser population than New York city, Chicago, during 1890-4, 
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had 5655 deaths from this cause against 1842 deaths in New York, 2955 
deaths in London, 3163 in Paris and 676 in Berlin. 

These enormous differences are largely if not entirely due to local 
sanitary conditions, and of these the most important and determining 
cause as regards typhoid fever is the quality of the water supply. Ia 
proportion as the water supply of a city is more or less polluted, this 
disease will be more or less prevalent. 

If the mortality from this cause is merely a matter of wholesome 
sanitary conditions, if it is possible to control this disease and largely 
reduce the consequent mortality from this cause by means of a pure 
water supply, the large financial interests of life insurance companies 
demand that some energetic steps be taken to force negligent munic- 
ipalities to adopt means for the reduction of the death rate from this 
disease along the same lines as fire insurance companies compel dere- 
lict municipalities to increase the quantity of the water supply when 
local conditions demand that this should be done. 





NATURAL PREMIUI1 INSURANCE VS. LEVEL PREMIUII1 
ENDOW MENT.* 


By Watrter C. Wricut, Actuary New England Mutual Life. 


These figures, used in the table herewith, are based on the Com- 
bined Experience Table of Mortality and four per cent interest. 

It will be seen that the payments in the course of forty years, or 
the full policy term, without interest, are more according to column 1 
than column 2, while the amount receivable in case of death is uni- 
formly the same, with no return in case of surviving the forty years 
except when the level payments are made. But, as the value at inter- 
est of the several payments must properly be taken into account in 
considering the relative costs for any series of years in the two cases, 
column 4 is annexed, which gives the amount of insurance each year 
which a natural premium of the same amount as the level premium 
will purchase, thus equalizing the costs for all terms of years with and 
without interest, and making a correct comparison of results possible 
without involving the question of interest. 

Giving attention, therefore, to columns 3 and 4, as representing the 
results secured by continuously equal payments on the level premium 
endowment insurance and natural premium pure insurance plans, we 
see that the outlay is less and the result greater in the second case 
provided death may occur during the first twenty-one years, and that 
the result is reversed for the later years; but by the table of mortality 
employed the chance of death occurring in the first twenty-one years 
is only one in four, and the chance of surviving the entire forty years 
and receiving the endowment in the other case is twenty-nine in one 
hundred, or a trifle more than one in four, and the conclusion is plain 
that the $1000 endowment right secured in this case, as against noth- 
ing, is the full equivalent of the $6844 aggregate excess of insurance 
rights in the other; or that the lesser net minimum outlay in the lat- 
ter case which may result from early death is fully compensated by 
the fact that the net maximum outlay in case of survival for forty 
years will be $1000 less in the former. 

Thus it is simply by failing to duly measure all the chances insep- 
arably involved that an aspect of greater cheapness can be given to 
one contract than the other, and the only rational grounds for choos- 
ing the one rather than the other must have regard solely to the 
adaptation of each to the presumable future needs of any candidate 
for insurance. 

To state the case in brief, the choice does not lie between greater 
and less costs, for the costs on the whole, taking chances of death into 
account, are obviously identical, or perfectly balance; but between 
choosing higher insurance rights for those years when death is least 
likely to occur with no provision for old age, in lieu of higher returns 
for the outlay in case of later death, and a substantial provision for 
the other unavoidable contingency. Indeed it appears that the choice 
of pure insurance would not eliminate this contingency, but would 
simply make it necessary to provide for it otherwise, and not certainly 
in a less costly manner than by endowment secured in union with 
insurance. The circumstances must be rare when a healthy person’s 


moral obligations to his dependants are so imperative and peculiar 
that he cannot justly devote any of his income to investment looking 


* Copyright, 1897, by The Spectator Company, 
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toward his and their independent support when his days of agtive 
employment are past. 
A Scientific Exposition of the Character of the Claim that Natural 
Premium Pure Insurance ts Cheaper than Level Premium 
Endowment Insurance, though Effected to Continue 
through the Full Normat Period of 
Insurable Interest. 
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NEW YORK SURVEYS. 


Every few days there is heard on the street a rumor to the oft 
that this or that liability insurance company is in financial straits 40° 
in a bad condition generally. It is well known, however, that there 
is but one such company embarrassed in any way, and this in such 4 
serious manner that some of the most trustworthy brokers have 
refused to handle its policies. The reports relative to othez com- 
panies are without foundation, and their source is very generally 
understood. It is expected that every one of the trustworthy liability 
companies will be attacked in this way by anonymous reports 12 
accordance with threats made by persons who would particularly » 
to injure them. No attention is paid to these reports, however, ad 
the condition of the companies is too well known to be affected by 
anonymous and vicious sanders. 

* * * * an 

Tue energetic and progressive manner in which the Imperial bs 
been going for business, since the beginning of the year, will eS 
ably show substantial results in the next semi-annual statement of 
fire patrol. Its first annual showing for this return was $47,062. 

* * * P 

Ir is pretty generally conceded that the well arranged offices 
Benedict & Benedict, in the Syndicate building, with their ew 
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elegant furnishings, are the handsomest and most convenient of any 
of those in the downtown section, devoted purely to the business of 
insurance brokerage. 

* * : * * 

An important change in brokerage control of a magnificent dwelling 
house risk in Fifth avenue, carrying over $450,000 insurance on build- 
ing and contents, occurred this week. There was no question involved 
of cut in rate or allowance off in rebate, and, as the account netted 
som2 $700 or $800 in commissions, it was a veritable windfall t» the 
new broke’, especially since his first intimation of the joyful intelli- 
gence came to him by cable through the insured’s private secretary. 
The same companies were remembered in the replacing, and so every 
one is happy except broker number one. 

+ * * * 

EvipentLy the great influx, just now, of merchandise at this port, 
and the consequent active demand for storage lines has caused a sud- 
den and deep interest among underwriters regarding the general con- 
dition of the warehouses in New York city and surroundings. It has 
been noticed that the Dwight and other inspection bureaus, as well as 
company surveys, have within the past few weeks been kept busy 
making resurveys of many of the crowded storage stores on Washing- 
ton, West, Vestry, Laight, Pearl and other streets. As a rule, the 
report shows that the stores are in fairly good condition and that the 
storekeepers are giving attention to matters of cleanliness, order and 


protection. 
* ok * 


INSURANCE On sone uptown buildings to the extent of $30,000 or 
$40,000 was gobbled up last week by a prominent brokerage concern, 
chiefly through the medium of a payment, on its part, for equipping 
the premises with an automatic alarm. For over twenty years this 
particular account, in its entirety, has been placed by a well known 
broker whose written contract with the insured (still in force) dated 
as far back as 1887. There is likely to be some fun growing out of 
the whole affair, since the insured, who is a life-long friend of the 
original broker, is now in Europe, and the new deal maée by his rep- 
resentative is in apparent ignorance of the binding contract referred 
toand which is still in effect. There may possibly be two sets of 
commissions paid—one by the companies and one by the insured. 

* * * * 

Manacer Earon of tae Liverpool and London and Globe sailed for 
Europe yesterday. 

* * * * 

Tue brokerage question has not been a topic of exhaustive conver- 
sation during the past week. The subject seems to have been talked 
out, temporarily at least. It will doubtless come to the front again 
before snow flies. 

** * * * 

Tue Individual Underwriters and the Reciprocal Underwriters of 
New York have policies for $240,000 on property burned in the Pitts- 
burg fire referred to in other columns. ‘This is a severe loss following 
the recent St. Louis fire, whereby these organizations had policies 
involved amounting to $341,500. 


Life and Casualty Notes. 

F. W. Bauer, for a number of years past one of the chief account- 
ants of the New York Life, has joined the agency force of the com- 
pany, and his first month of work in the field has been highly satis- 
factory, both to himself and the company. 

* * * * 

Tur American Union Life is now domiciled in its new offices in the 
Bowling Green building. The new quarters are large and comfortable 
and very convenient of access. The company, under the able man- 
agement of Mr. Whitney and his associates, is making a vigorous 
oo new business, and a decidedly gratifying increase is the 
esult. 

* * * * 

ARTHUR A. Mosuer, Eastern manager of the Pacific Mutual Life, 
still pursues the even tenor of his way, which is equivalent to saying 
that he continues to write a large and satisfactory business, regardless 
of cries of ‘hard times” and “ bad collections.’’ Not so difficult 
when he can quote such letters as this: ‘‘ We are also pleased to note 
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that the annual dividend which this policy earned last year (1896) was 
nearly fifty-one per cent.’’ In another column of this issue Mr. 
Mosher announces that he can give contracts to a few first-class men 
as district managers. 

* * * * 

Lioyps of London have done quite a considerable business 1n insur- 
ing speculators and others against loss which would be caused by the 
Queen's jubilee procession not taking place, because of the death of 
the Queen, or for any other reason. The premium charged has been 
from three to twelve per cent. 

* * * * 

TEORGE W. Perxins, third vice-president of the New York Life, has 
gone to Europe on a business trip, and will probably be absent until 
about the first of September. 

* * * * 

James A. Sreece, who was formerly general agent of the Pruden- 
tial in this city, William Dutcher, the present representative of the 
company having succeeded him in that position, has attached himself 
to the general agency of the Connecticut Mutual under Theodore E. 


Lane. 
* BS ok * 


Rateu K. Hussarp, the genial and popular assistant secretary of 
the Provident Savings, was married last week. We extend hearty 
congratulations. 


Marine Notes. 

Tue inland and coastwise marine insurance business of the Home 
of this city, transacted under the direction of its general marine man- 
agers, George H. Smith & Hicks, shows evidence of the good judg- 
ment and discrimination of this firm in their underwriting during the 
past year. The percentage of losses to premiums received was 34.9 
per cent. Certainly a good record. The record for the previous years 
has also been very satisfactory. These gentlemen are also the marine 
managers for the United States Fire of this city and the Orient of 
Hartford, for whom, in their departments, they show a similarly sat- 
isfactory business. 

* * * * 

Wi.11AM Gow, the new United States manager of the marine depart- 
ment of the London Assurance, was tendered a dinner by some of his 
friends in London on the occasion of his departure for this country, 
where he arrived just a week ago. The advent of Mr. Gow is quite 
an event in marine circles. He is the author of a well known work - 
on marine insurance. 

* * * * 

Latest advices from London, where the system is in vogue, seem 
to indicate that many Lloyds underwriters, as well as company under- 
writers, have had about as much of the “‘ block system "’ as they care 
for. 





CHICAGO SURVEYS. 


Tue greatest surprise of the past week was the proposed discon- 
tinuance of the Western department of the Imperial, for so many 
years in charge of the veteran Dan Osmun. The change is regarded 
by someas the natural outcome of the long sojourn of Mr. Belfield as 
a home office ‘‘ helper ’’ to Mr. Osmun, with a view to being educated 
in American underwriting. The education has evidently been at the 
expense of Mr Osmun, as, the field will now be divided between the 
New York and Atlanta, Ga, branches. 

* * * * 

Tue bunch of changes lately made by the Manchester, Royal and 
Imperial, all affecting such stalwarts as Dudley, Case and Osmun, 
furnish food for reflection upon the strange phases of modern insur- 
ance development. The English companies have usually been cred- 
ited with great staying powers and a disposition to hold on to men 
who have devoted the best years of their lives to their service, but 
even these qualities cannot always be depended upon, although they 
have ever formed the attraction which foreign connections have had 
for progressive American underwriters. 

* * * * 

A LITTLE amateur wail reaches us from Tennessee, where the Mutual 

Reserve Fire Fund Association has sought the aid of a receiver to 
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take care of its little ‘‘ fund ’’ of $2617. The main trouble seems to 
over ‘‘ reserve.’’ 


have been the excess of ‘‘ mutual 


* * * * 

‘* INDEPENDENT line ’’ agencies are on the increase, as well as agencies 
for writing Kentucky whisky in the case of companies not licensed in 
thit State. W. K. Kenly & Co., who represent the Chicago, have 
alse received separate line agencies for the old Union of Philadelphia 
and the North German of Hamburg. 

* * * * 

LouIsvILLE agents are circularizing Chicago offices in connection 
with the recent agreement entered into by the various fire insurance 
companies doing business in Kentucky with Insurance Commissioner 
Comingore whereby the companies have agreed not to accept or write 
any whisky stored in Kentucky except through agents resident in that 
State. Unlike their Chicago brethren who expect agents in other 
cities to send them business for love, the Louisville agents offer to 
pay the customary brokerage upon all Kentucky risks sent out from 
the Chicago market. 

. ok * * 

In addition to the voting members of the Chicago Underwriters 
Association there are now on the rolls 284 solicitors, 262 brokers, 774 
suburban agents and 221 registered clerks, a total of 1541 authorized 
to receive compensation for doing insurance business 1n Cook county, 
in addition to the city agents and managers. The number who 
actually receive commissions upon business introduced has been esti- 
mated as high as ten thousand. 

* * * * 

Tuey have troubles of their own in England, too. A wail has gone 
up from a “ fairly bothered insurance clerk ’’ about the tinkering at 
the tariffs and the almost weekly alterations therein, while complaint 
is made that the companies there are none too prompt to reduce 
rates on classes yielding an especial profit. Nowif this fairly bothered 
gentleman could only get his manager to send him to the ‘‘ States "’ to 
help out the American manager he would not only, like Doris the 
village maiden, ‘‘ learn a thing or two,"’ but have a first-class chance 
of fairly bothering the American gentleman. 

* * * * 

Tue Palatine Insurance Company reduced their fire income over 
$900,000 last year, due, it is explained, to the reduction of business in 
the United States and Russia. ‘The consequent reduction of outstand- 
ing liabilities enabled the office, however, to maintain the usual divi- 
dend of seven and one-half per cent. It is understood that a portion 
of the American business was disposed of through a reinsurance 


treaty. 
* * * * 


W. C. Macitt & Co. get independent line annexes from the Nor- 
wood of New York and Thuringia. 

* * * * 

Tur governing committee of the Union and Secretary Dudley are 
busy people these days, as it is reported that applications for ‘‘ relief ’’ 
are as numerous as punctured tires in the wheel line, and the appli- 
cants equally anxious to ‘‘ have it fixed right away.”’ 

* * * * 

Tur second annual convention of the National Association of Local 
Fire Insurance Agents will be in session at the Planters’ hotel, St. 
Louis, to-morrow and Saturday, and in view of the proffered hospital- 
ity of St. Louis underwriters and other attractions, is expected to be 
a meeting of unusual interest. ‘The principal addresses will be given 
by A. H. Robinson of Louisville, George D. Markham of St. Louis, 
John A. Bryant of Kansas City, Holger de Roode of Chicago, William 
M. Railey of New Orleans, A. W. Harrington of Troy, N. Y., and F. 
A. Thompson of Denver. All of the railroads have specially reduced 
rates of fare this week. 


Life and Casualty Notes. 

A new form of ‘‘ voluntary exposure to unnecessary danger’ has 
just appeared in connection with assessment accident insurance, and 
one, too, that assessment life associations may not be infrequently 
subject to. The members of the Commercial Travelers Mutual Acci- 
dent Association of Indianapolis have just been*notified of a special 











assessment by reason of a mutual accident all around due to a short. 
age in the accounts of its secretary and treasurer. 


* * * + 
Tue first level premium company ever organized in Indiana has 
made its appearance under the homely title of the Hoosier State Life 
Insurance Company of Richmond. A. G. Campbell is president; W, 


E. Dearth, secretary, and A. N. Hussey, superintendent of igencies 
and the venture promises to be eminently successful. 


aa ok + * 
More funerals among the fakes. The Order of Equity of Indiana 
will try to grant some through an assignee at the ratio of about 


$11,000 assets to $70,000 liabilities. The Equitable Aid Union of 
Erie, Pa., has also engaged the services of an undertaker for both 
classes. ‘Those who were not fooled in class A obtain the satisfaction 
of being taken in under class B, the ‘‘ equity ’’ being absolutely sim 
ilar. 


* * * ** 
Tue Chicago Guaranty Fund Life Association will be examined 
next month by the representatives of three insurance departments, 


* * * * 
WARREN Gibus, an esteemed citizen of Chicago and at one time the 
president of that staunch company, the Vermont Life, died last week 
at the family residence. Mr. Gibbs was foremost among the Vermont 


volunteers in the civil war. 
* * * * 

Tue case of two fellows fighting while a third gets the licks, seems 
to be exemplified in the present exchange of courtesies between the 
insurance officials of Minnesotaand Iowa. ‘The Iowa auditor declines 
to license three Minnesota associations and the Minnesota Commis- 
sioner reciprocates by refusing to license thirteen Iowa concerns. It 
is not pleasant for the companies affected, but as there are plenty of 
good old-line companies Jeft to insure all the good people of both 
States, there is no special interest manifested in the present display 
of fireworks. 





CORRESPONDENCE. 


ATLANTA. 
[From Our Own Corresronpent. | 

Bowen & Cater, State agents United States Casualty Company of 
New York, are evidently warm about the treatment some of their com- 
petitors have given their company. It seems that they have been 
making statements derogatory to their company’s standing financially. 
In their publication of the report of the examina'ion of | he company, 
which was made recently, they sign their names to an article written 
by them in which they use the parties who have slandered the com- 
pany with gloves off, calling them liars, etc. Up to the present time 
no blood has been spilt, but the article is a warm one throughout. 

The convention which is to meet at Southern Pines, N. C., will 


endeavor, among other things of interest, to keep the insurance money 
which is annually carried away from the Southern States in the South. 
The first thing to be done, however, on this line, is to get first-class 
Southern companies in the field, and then this question is debatable. 
The few which we now have are inadequate to take care of the large 
Southern business. Many other things of interest will be brought 


before this convention, however, so much interest is being felt over it. 

Many of the managers will attend the South-Eastern ‘Tariff Asso- 
ciation meeting at Oid Point on the roth inst.. from Atlant Among 
whom will be Managers Knowles, Dargan, Tupper, Ga) Pattillo, 
Mims and others. Besides many things of interest that will come up 
before the association a good time is expected by the agents and man- 
agers who will attend. Perhaps the most important business that 
will come before the convention will be the abuse of rate cutting. 
Election of officers will also take place, and it is general con eded that 
President Tupper and Secretary Fleming will both be re-clected, as 
they have faithfully discharged the duties assigned them. 

Frank B. Brantley, an old fire insurance man of Atlanta, has opened 
up new offices at North Broad street, Atlanta, where he has fitted 
up one of the nicest offices in the city. Mr. Brantley represents sev 
eral companies. . 

Major Livingston Mims was re-elected president of the Capitol City 
club of Atlanta, which position he has held for ten years, at theit 
annual meeting on the 26th ult. This is the foremost social organiza 
tion in the South, having handsome quarters and being noted for it 
elegant entertainments. No one can fill the position of president of 
such an organization with more grace and dignity than Major Mims. 

Rumor has it that Peyton Douglas, who was once the senior mem 
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ber of the firm of Douglas &"Hatcher of ‘this city, and later secretary 
of the Mechanics Mutual Fire, will go back in the insurance business, 
this time as Manager of a prominent fire company for Georgia. Mr. 
Douglas has been a prominent insurance man for some time, and all 
insurance men of Atlanta will be glad to have him among them again. 

Among the recently appointed new agents in Atlanta are Dr. G. 
W. Harris, a prominent dentist, as general agent of the Prudential 
for Alabama; T. Lauve, special agent of the Queen for Texas; 
William S. Richardson, general agent American Union Life for 
Georgia; W. T. Crenshaw, general agent for Georgia for Equitable 
Fire of Charleston; I’. J. Hoyle and John A. Jones, special agents for 
Prudential in Atlanta. All of these are good, live agents and will 
make good insurance producers. : ; 

Henry M. North of Augusta, Ga., will launch a new insurance com- 
pany writing life and accident policies in the insurance field in a few 
days. Mr. North is one of Augusta’s most prominent insurance men 
and says his new company will be one of the biggest things Georgia 
ever had. ; p : 

Close upon the announcement of the death of Vice-President Little 
of the Phenix of Brooklyn comes the wel! defined rumor that his 
mantle has been tendered Harry C. Stockdell, Southern manager for 
that company, and a close personal friend of the late vice-president. 
Mr Stockdell is now in New York and underwriters here feel confident 
that he is slated for an executive berth. He is undoubtedly a leader 
among Southern fire insurance men and would be quite an acquisition 
to the official staff of the Phenix. 

The collapse of the Adler building in this city has called the atten- 
tion of underwriters to the danger of insecurely built structures of 
large area. Fire Chief Joiner has been particularly active in improv- 
ing the ordinances on this line, but in some cases buildings have gone 
up without sufficient inspection to insure all details being carried out. 

The Kentucky and ‘Tennessee Association is likely to have a new 
lease of life. A meeting will be held May 11 to reorganize and it is 
hoped harmony will prevail. 

Leon Dargan has resigned as special agent of tne Queen for Texas 
and has been succeeded by Thomas L. Lauve, formerly of the Hart 
ford Fire. 

Clarence Angier, State agent of the Mutual Benefit of New Jersey, 
has appointed L. J. Laird of this city supervisor of agents for North 
Georgia, and ‘T. H. Overby of Cochran to a similar position for South 
Georgia. Mr. Laird was formerly an agent of the Mutual Benefit, but 
lately he has been connected with the Atlanta Mutual Life Associa- 
tion 

W. S. Richardson, general agent of the American Union, bas just 
returned from Augusta, Ga., where he has appointed Charles E. 
Crocker & Co., district agents for Eastern Georgia. 


ATLANTA, GA., May 3. LOREN. 





NEW ENGLAND. 


[From Our Own CorrEsPONDENT. ] 

In the House last Wednesday the bill providing that within thirty 
days of its passage the commission to investigate the affairs of the 
Massachusetts Benclit Life Association sball make a final report and 
take the responsibility for its findings, was substituted. 

In the case of the Wild River Lumber Company vs. the Travelers 
Insurance Company, mentioned at length in a previous issue of Tue 
Srectator, Judge Webb, in Portland, Me., last Friday morning ren- 
dered a decision giving judgment for the plaintiff in the sum of $8504. 
Two drummers were injured on the railroad owned by the plaintiff 
corporation, and recovered damages from the lumber company. The 
plaintiff had insurance with the defendant company covering 1 ability 
for such accidents. ‘The insurance company declined to pay on the 
ground that they were not liable under the terms of the policy, and 
that the Wild River Lumber Company was not liable for either of the 
men’s injuries. 

The agency of the Caledonian Fire Insurance Company of Edin- 
burgh in Roston has been transferred from Eddy & Son to the office 
of John C. Paige. 

The Frank A 
agency of th: 
bination. 
an American B nding and Trust Company of Baltimore has been 

—s to Massachusetts, and D. C. Fellows is the local agent. 
an a annual premiums paid for risks written on the West End 

Th Bae way ( ompany amount to $127,000. : 

Minnes oston Mutual Life Insurance Company has been admitted to 
sota, 
dts anaual report the Boston superintendent of wires states that 
pn ver nad - fires have been caused by wires or electrical applhi- 
about ninet “ _been approved by the department. There are now 
these Bo wo miles of conduit laid in the streets of Boston. In 
kinds, ground conduits there are 875 miles of wire of different 
te tec mon be ape inspector recommends a material extension of 

The new den me of Boston. ue . 

besides os “y . wpa Mutual Fire Insurance Company, 
or in BD. Ripley, president, and F. B. Johnson, secretary, 
Corporators the following: J. A. McGeough, H. H. Carter, 


Colley Insurance Agency has the New England 
Broalway Fire of New York. It is a first-class com- 
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C. F, Shirley, C. F. Hamburger, B. D. Rising, R. R. Smith, J. N. 
Stanley and L. C. Richards. 

The House has ordered to a third reading the bill to permit the New 
England Commercial Travelers Association to issue benefits to mem- 
bers. This is an old organization and a substantial one. 

The committee of arrangements for the celebration of the twentieth 
anniversary of the founding of the Royal Arcanum, which opens in 
Boston on May 19, consists of Messrs. David, Clark, Walsh, H. W. 
Boynton, Reynolds, McKenna, Swain, Butler, Hayes, Terhune and 
W. H. Boynton. 

A. C. Adams, assistant secretary of the 4itna, was given a compli- 
mentary dinner at the Exchange club last Friday evening. 

James C. Davis, receiver of the Suffolk Mutual Fire Insurance Com- 
pany, announces himself as ready to pay to policyholders who have 
paid the assessment in full the unearned premium on policies out- 
standing on March 1g, 1895, and twenty per cent of the assessment. 
The return premiums to be paid amount to $5,731.65, and twenty per 
cent of the assessment to be refunded is $4,768.82, making the total 
amount to be paid $10,500.47. 

In Boston the total fire losses for the month of March, as adjusted, 
were: On buildings insured, $13,085; not insured, $105; personal 
property insured, $19,371; not insured, $1393; total, $34,850. 

Boston, MAss., May 3. ALLAN Eric, 





PHILADELPHIA. 
[From Our Own CORRESPONDENT. | 

The compact agreement, as reviewed in my letter of 12‘h inst., and 
upon which the future of the Philadelphia Fire Underwriters Associa- 
tion depended, was adopted at a meeting of that body held on the 23d 
inst. at the rooms of the Middle department. A large and represen- 
tative body of local and out of town insurance men and officials were 
present and the meeting, contrary to all expectations, was an extremely 
harmoniousone. The new agreement, as presented by the executive 
committee, was adopted almost unanimously, and the compact has 
been signed by eighty per cent of the companies and ninety per cent of 
the agencies. ‘This appears to be, and is, a very strong covenant, but 
the work of the matter is not over yet, in fact almost just begun. Of 
the twenty per cent of the companies not signing, some no doubt 
through carelessness and others waiting, there are a few companies, 
and large ones at that, that will have to be looked after. They have 
large interests here and fear to lose them if their hands are tied and 
they are placed on the same plane as their competitors. The strength 
of the organization and the confidence of those having its interests at 
heart will no doubt have a great influence in bringing the outsiders 
into line. At any rate everybody interested feels more secure now 
than at my last writing. 

Johnson & Higgins have added a new branch of the business to 
their list in this city in accepting the agency of the Frankfort Marine, 
Accident and Plate Glass Insurance Company of Germany. ‘They 
will issue personal accident and plate glass policies and all classes of 
liability excepting boiler insurance. The Frankfort, by the way, will 
not be a party tothe compact. This makes it still more interesting 
to the other fellows. Q. U. AKER. 

Putaperut, Pa., April 30. 





BUFFALO. 
[From Our Own Corresponvenr. } 

The Buffalo Board of Fire Underwriters, though a very strong 
organization, is at present engaged in a somewhat determined strug- 
gle with the dissenters who are to be found both within and without 
the body, and it is predicted that the one result of the matter will be 
a quite general reduction of rates, whether else comes out of it or not. 
Tne agency outside of the board is that of the American of Philadel- 
phia, which is under the management of I. W. Allen. An effort was 
made some time ago to force this agency into the board, but instead 
of succeeding it obliged some other agents who were in the com- 
pany’s employ to drop the agency entirely and devote their time to 
their other agencies. Then an effort was made to induce the com- 
pany to order the agency into the board, but the manayer replied 
that so long as the agent complied with the rules of the home office 
he would be sustained. This really creates two sharply rival bodies 
here, the American on one side and all the other agencies on the 
other, and each is looking sharply to its business, with the avowed 
intention not to give up any to the other if it has to be retained ata 
very sharply cut rate. At present this is producing a decided down- 
ward tendency in rates, though it will take some time to demonstrate 
whether there is to be a general reduction. If there is no reconcilia- 
tion this is looked for. It is now reported that the board has ordered 
that eyery American policy must be replaced, if it has to be done at a 
very low rate. This looks like a declaration of war that must mean 
a complete breaking down of one side or the other. Mr. Allen states 
that the board agents are offering free insurance with a bonus to some 
of his policyholders if they will drop the American policies. 

There is also renewed difficulty between the board and Attorney 
F. P. Gordon of Johnson & Higgins, and the fight is also carried on 
by means of cut rates. Mr. Gordon does not pretend to maintain the 
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rates whenever they interfere with his doing business as he thinks 
proper. He, however, remains a member of the board. 

Samuel P. Weir, secretary and manager of the British and Foreign 
interests in America, was up from New York on May 1 and gave his 
sanction to the adjustment in the celebrated case of the wreck of the 
steamer Northern Wave, which ruined a cargo worth about $180,000, 
besides sustaining damages amounting to $50,000. The British and 
Foreign iaterest is about $50,000. “his practically closes the adjust- 
ment, which has been made by Daniel H. Wilcox, and may be set 
down as the most dificult and extensive in the history of the lakes, at 
least in recent years. 

Local marine underwriters have been notified within the past week 
that the Canadian marine compznies, the Western, Reliance and Brit- 
ish-America, have effected a pooling arrangement. There was a pool 
in force two year ago, but it went to pieces last year. It is thought 
that there will be nv advance on account of this. In fact, the com- 
petition is too sharp for anything of the sort to happen. 

There have been some very severe cargo losses on the lakes within 
the past few days. It is stated by agents here that the loss of the 
entire grain cargo of the steamer Bannockburn, by stranding at Kings- 
ton, Ont., practically wipes out the premiums taken by the Chicago 
syndicate in cargo business. 

The annual session of the grand lodge of the Royal Arcanum opened 
at Niagara Falls on April 27 and lasted two days. Most of the pro- 
ceedings were secret and very little information was given out. The 
effort to change the mode of making assessments was defeated. There 
was a sharp contest between Albany and Rochester for the next meet- 
ing, the latter winning. Adjournment was to Rochester on the second 
Tuesday of April, 1898. CATARACT. 

Burra.o, N. Y., May 3. 





CASUALTY INSURANCE. 


—The American Wheelmens Protective Association of Chicago is 
receiving hundreds of claims from policyholders whose bicycles have 
been stolen. 

—H. G. Atwood, formerly adjuster for the Atlas Accident Insur- 
ance Company of Boston, is now an independent adjuster, making 
life and accident claims a specialty. Mr. Atwood's beadquarters are 
at 31 Milk street, Boston. 

—Archie C. Craft of Chicago, the United States Casualty’s well 
known liability man, diedof Bright's disease, April 15, aged forty-one 
years. He was at one time one of the Chicago managers of the Guar- 
antors, and controlled large lines of liability insurance. 

—A forceful, vigorous, poetic composition, invoking aid for Cuba’s 
fight for freedom is in our hands, coming from the pen of Albert Tan- 
ner, manager of agencies for the American Mutual Accident Asso- 
ciation of Wisconsin. The poem is handsomely printed. 

~The trial of the suit of the children of George K. Hubbard, 
deceased, brought t» recover $5000 from the Preferred Mutual Acci- 
dent A:sociation of New York, ended in a verdict for the defendant 
before Judge B :tler in the United States Circuit Court, the conclusion 
of the jury being that death was from natural causes. 

—E. G. Laughton Anderson, secretary of the London Guarantee 
and Accident Company, left Liverpool last Saturday on the Cunard 
steamer and is expected in New York in a few days on his annual 
visit to the United States branch. A. W. Masters, general manager 
at Chicago, will probably come East with Mr. Anderson on his return. 

—The Frankfort Marine, Accident and Plate Glass, which is said 
to be about to enter Ohio, has about completed arrangements for 
entering New Jersey, Pennsylvania, Michigan, Rhode Island, Con- 
necticut and Kentucky. The company has already entered Missouri, 
Maryland, Massachusetts, Illinois and Indiana, making a $200,000 
deposit in Massachusetts. 

—The Fraternal Accident Association of America, at Westfield, 
Mass., nearly doubled its membership during 1896, and made a large 
increase in its reserve fund. More new business was written during 
the first ten days of April than during any full month during the pre- 
ceding two years. The association has just commenced its eleventh 
year in business with no proven unpaid claims, a clean and loyal 
membership and everything promising. 

—The courts of Montana will soon have to decide a peculiar ques- 
tion. John W. Connell of Saltese was injured by a falling tree at 11 
A. M.. November 22, 1896. He was the possessor of an accident policy 
issued at Davenport, Ia., one year before, which expired at noon of 
the day on which the accident occurred. The company contends that 
the time is measured from the place where the policy was issued, and 
therefore it had already expired before the accident occurred, the 
difference in time being two hours. The amount involved is $2500. 

—It is reported that the Russian government is busy with schemes 
of accident insurance. Under the plan, most favorably regarded by 
the ministerial departments at St. Petersburg, every employer is to 
pay yearly three roubles for each man employed by him, each work- 
man is to pay two roubles a year, and the rest is to be contributed by 
the State. Statistics are not reliable in Russia, but it is estimated 
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that the number of workmen to be insured is only two and a half mi). 
lions. This low estimate is, however, only comprehensible by su 
posing that at first only a few categories of workmen—miners 4 
factory hands, for instance—are to enjoy the benefit of the scheme 
and the great Bulk of Russian laborers, who are agricultural, are t 
be excluded. 

—The Supreme Court of Indiana has decided that the New Englang 
Mutual Accident Association must pay the $5000 policy on the late 
statistician, William A. Peele of Indianapolis, who was drowned ip, 
bath tub. The company contended that the widow did not notify the 
office soon enough after the accident. The policy gives ten days, by 
Mrs. Peele waited until it was decided the death was by accident ang 
not suicide. The court holds that she sent information as soon as jt 
was obtainable, and that the time limit in the policy could not hold ip 
such a case. 

—Mrs. Sarah J. Pfeifer, widow of Charles Pfeifer, a ealthy laundry 
man of Pittsburg and Chicago, has sued the Fidelity and Casualty 
Company of New York for $15,000, the amount of an accident insu. 
ance policy held in this company by Mr. Pfeifer, anc which the com. 
pany has declined to pay. Pfeifer was killed while out hunting near 
Ligonner, Pa., December 28 last. It is said suit will also be com. 
menced soon against another New York company for the recovery of 
$175,000, the amount of the policy taken out in that company through 
the local office by Pfeifer, in case the company refuses to settle the 
claim. 

—B. H. Prather, clerk of the House of Representatives at the last 
session of the Indiana legislature, is alleged to he short in his accounts 
with the Commercial Travelers Mutual Accident Association, of which 
he has been secretary and treasurer. The members received a circu 
lar notifving them that his resignation had been accepted and Carey 
L. McPherson, president of the association, bad resigned his office 
and accepted the place left vacant by Mr. Prather. The circular 
states that Mr. Prather’s accounts are being audited by experts and 
that, owing to the state of his affairs, an assessment has to.be made, 
As nearly as can be ascertained, Mr. Frather'’s shortage is in the neigh- 
borhood of $3500. 





NEWS OF THE WEEK. 


Meeting of the Actuarial Society. 

THE annual meeting of the Actuarial Society of America last week in 
the Metropolitan Life Insurance Company’s building, New York, was 
well attended. A fruitful topic of discussion among the actuaries 
was the multifarious insurance legislation throughout the country, 
which has occupied much of their attention. The papers were able 
and interesting. It was decided to hold the fall meeting in Hartford. 
President Emory McClintock, who was recently injured in a runaway, 
could not attend, but he has recovered in the last few days and 1s now 
at his office. In Mr. McClintock's absence from the society's meeting, 
Bloomfield J. Miller, the first vice president, was chairman. In the 
election of officers for this year Mr. Miller, who is actuary of the 
Mutual Benefit Life Insurance Company of Newark, N. J., was 
chosen president. The other officers elected were: [First vice-presi- 
dent, George W. Phillips, this city; second vice-president, Oscar B. 
Ireland, Springfield, Mass.; secretary, Israel C. Pierson, this city; 
treasurer, John Tatlock, Jr., this city; members of the council for 
three years, John B. Lunger, this city; Elbert P. Marshall, Cincinnati. 

According to the custom of the organization reports of members are 
not discussed until six months after they are submitted. Among the 
topics considered were the following, upon which papers were read 
at the meeting of the society last Ocober: ‘‘ Effect of Bimetallism 
Upon the Assets of Life Insurance Companies,"’ prepared by Emory 
McClintock, this city; ‘‘ Insurance Values as Bases for Surrender 
Values,” by Sheppard Homans, this city; ‘‘ Mortality Prevailing 
Among Annuitants,’’ by Thomas H. Macaulay, Montreal. 

Thomas Emley Young, president of the London Institute of Actu- 
aries, was elected a member of the society. 

A dinner was held in the evening at the Hotel Imperial, at which 
toasts were responded to by Sheppard Homans, Oscar B. Ireland, 
John K. Gore, E. J. Sartelle, George W. Phillips and Charlton T. 
Lewis. ‘ 

Among those present at the meeting of the society were David 
Griscom Alsop, Provident Life and Trust Company, Philadelphia; 
James McIntosh Craig, Metropolitan Life Insurance Company, this 
city; John Kinsey Gore, assistant actuary, Prudential Insurance Com- 
pany, Newark; Clayton Colman Hall, Maryland Life Insurance Com- 
pany, Baltimore; George W. Phillips of the Equitable Life Assurance 
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Society, second vice-president; Israel C. Pierson of the Washington 
Life Insurance Company, secretary ; Oscar B. Ireland of the Massachu- 
setts Mutual Life Company, Springfield, Mass., treasurer; Sheppard 
Homans, Provideat Savings Life Assurance Society, this city; Walter 
C. Wright, New England Mutual Life Insurance Company, Boston; 
Robert George Hann, Equitable Life Assurance Society, this city; 
Augustus ford Harvey, Missouri Insurance Department, St. Louis; 
John Marshall Holcombe, vice-president, Phoenix Mutual Life Insur- 
ance Company, Hartford; D. P. Fackler, consulting actuary, this 
city; George William Hubbell, assistant actuary, United States Life 
Insurance Company, this city; Charles A. Loveland, Northwestern 
Mutual Life Insurance Company, Milwaukee; William McCabe, man- 
aging director and actuary of the North American Life Assurance 
Company, Toronto; William E. Starr, State Mutual Life Assurance 
Company, Worcester, Mass.; Thomas Bassett Macaulay, Sun Life 
Assurance Company of Canada, Montreal; William Campbell Mac- 
donald, Confederation Life Association, Toronto; Elbert Pike Mar- 
shall, Union Central Life Insurance Company, Cincinnati; Robert 
Watkinson Huntington, Jr., Connecticut General Life Insurance 
Society, Hartford; James Morgan Lee, Berkshire Life Insurance Com- 
pany, Pittsfield, Mass.; John Bodine Lunger, New York Life Insur- 
ance Company; Gardner Ladd Plumley, assistant actuary, Home Life 
Insurance Company, this city; Charles Grant Reiter, assistant actuary, 
Metropolitan Life Insurance Company, this city; Hiram John Mes- 
senger, Metropolitan Life Insurance Company, this city; Maximilian 
Heinrich Peiler, 42tna Life Insurance Company, Hartford; Joseph 
Hussey Sprague, tna Life Insurance Company, Hartford; Archi- 
bald Ashley Welch, Phoenix Mutual Life Insurance Company, Hart- 
ford; George White Sanders, Michigan Mutual Life Insurance Com- 
pany, Detroit; George Wegenast, assistant actuary, Ontario Mutual 
Life Assurance Company, Waterloo, Canada; Frank Sanderson, assist- 
ant actuary, Canada Life Assurance Company, Hamilton; Edward 
James Sartelle, assistant actuary, State Mutual Life Assurance Com- 
pany, Worcester, Mass.; William Simeon Smith, John Hancock 
Mutual Life Insurance Company, Boston; George Badger Woodward, 
Metropolitan Life Insurance Company, this city; Peter Troth Wright, 
Penn Mutual Life Insurance Company, Philadelphia; Edward Lincoln 
Stabler, Manhattan Life Insurance Company, this city, and John 
Tatlock, Jr., assistant actuary, Mutual Life Insurance Company. 





Guarantors and Ohio. 

Ricuarp F. Lorex, general manager of the Guarantors, visited the 
insurance department at Columbus last week, but the situation is still 
the same as two or three weeks ago. The second statement sub- 
mitted has not been instrumental in permarently readmitting the 
company, and it is understood it was very little different from the 
first. The understanding was that the statement was to be of March 
15, but it was made up as of December 31. The most important 
change was in the specification of the $300,000 item, which was first 
entered as subscribed surplus and in the second statement as 
‘Donated and Paid Surplus.’’ Mr. Loper promised that within 
thirty days at the outside the Pennsylvania department would invite 
Ohio and two other Western States to participate in a general exami- 
nation, and on the strength of this promise Commissioner Matthews 
says he will permit the company to remain temporarily at least for 
that length of time. It is doubtful if the filing of the second state- 
ment will have any effect on the department.—O/io Underwriter. 





Profit and Loss Item in the Travelers’ Accident Statement. 
Tue Pocket Register of Accident Insurance, published annually by 
The Spectator Company, contains abstracts from the official state- 
ments of the various accident insurance companies. The edition for 
1897 shows the disbursement of the Travelers Insurance Company 
(accident branch) for the year 1896 as follows: Total payments to 
policyholders, $1,373,937; expenses of management, including taxes, 
$1,287,312; total expenditures, $3,357,475. Adding ‘‘ payments to 
policyholders "’ and ‘‘ expenses of management ”’ together, it will be 
found that the total is short of the “ total expenditures "’ just $696,226. 
There is an item of just this amount, reported in the official statement 
made by the Travelers, as “ profit and loss.’ The Handy Chart of 
Casualty and Other Miscellaneous Companies, another publication 
issued by The Spectator Company, gives the expenses of the accident 
branch as $1,287,312, and appends a foot note to the total disburse- 
Ments, as follows: ‘‘ Includes profit and loss, $699,226.’"’ 
stone? Elis, secretary of the Travelers Insurance Company, 
rages a at this amount is an aggregate of several items carried by 

tavelers in suspense account for several years, which was not 
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admitted as an asset by insurance departments, and is not chargeable 
to ‘expenses of management.’’ For this reason the item is not 
included in ‘‘ expenses of management ’’ in The Pocket Register and 
The Handy Chart. 

Mr. Ellis further explains regarding this item: 


The president concluded, during the year 1896, that at the expira- 
tion of the year the Travelers would transfer the suspense account 
(referred to in previous statements) to profit and loss, and so for the 
future avoid its appearing in official statements, believing that the 
explanation necessary for the present year of the reason for so doing, 
would satisfy inquirers and that for the future we would be relieved 
of the necessity of so doing. The item of $696,226 is not divided, 
being in its full sum the amount of our suspense account so trans- 
ferred to profit and loss. Of course there is a considerable value in 
this suspense account as carried to profit and loss, but as the insur- 
ance departments give no credit for the items we omitted them alto- 
gether, counting the proceeds only after collection. The suspense 
account is the accumulation of the company’s entire history. 





New Secretary of the Agricultural. 

Tue death of Dr. H. M. Stevens, secretary of the Agricultural of 
Watertown, N. Y., made several changes necessary in the official 
roster. At a recent directors’ meeting E. B. Sterling was elected 
trustee, Assistant Secretary William H. Stevens was made secretary, 
John Quincy Adams was appointed assistant secretary, and H. IF. 
Inglehart was chosen a member of the finance committee. A com- 
mittee was appointed to prepare a tribute to the memory of Dr. Stev- 
ens to be spread on the company’s records. 





Serious Fire at Pittsburg, Pa. 

Tue fire at Pittsburg last week was not controlled until it had killed 
or injured several firemen and wrought damage amounting to between 
$2,500,000 and $3,c00,000. The wholesale grocery establishment of 
Thomas C. Jenkins (in which the fire started) and the immense retail 
dry goods store uf Joseph Horne & Co. were totally destroyed, together 
with numerous other smaller business edifices. ‘The Horne building 
was supposed to be as nearly fireproof as approved modern methods 
could meke it. Some of the principal losers by the fire, with the esti- 
mated amounts of their losses and partial lists of insurances, as pub- 
lished in The Journal of Commerce and Commercial Bulletin, are 
given below: 


T. C Jenkins, stock, $400,000; insurance, $150,000; building, $100,- 
000; insurance about $50,000. a Horne & Co., stock and build- 
ing, $1,600,000; fully insured. orne office building, total loss, $100,- 
000; insurance, $60.000. Methodist Book Concern building. loss, 
$20,000; insured. Phipps building, loss, $5000; insured. L. H. 
Voight, wholesale produce, Liberty street. loss. $2000; insured. 5. 
Huck, tobacco, Liberty street, loss, $8000; partly insured. J. Hall, 
Jr.. & Co., Liberty street, wholesale groceries, Joss, $10,000; insured. 
Scobie & Parker, farming implements, loss, $3000; insured. Hall 
Bros., wholesale liquors; American Press Association; T. C. McElroy, 
pictures and mirrors, loss, $1000; insured. Diamond National Bank 
building, corner Fifth avenue and Liberty street, loss, $500; insured. 
Oakdale Manufacturing Company, Liberty street, loss, $2000; insured. 
Beeson Paper Company, Liberty street, loss, $2000; insured. Har- 
mony Creamery Company, Liberty street, loss, $1000; insured. J. W. 
Scott, 507 Liberty street, agricultural implements, loss, $25,000; partly 
insured. Four three-story dwelling houses on Penn avenue, occupied 
by Hall & Goes, hair dressers; Dr. Sykes, Dr. Manchester and Michael 
Blondin, loss, $20,000. Seven freight cars loaded with meat belong- 
ing to Swift & Co. of Chicago, loss, $7000. The Duquesne theatre 
and the Surprise Clothing Companv’s immense store were on fire sev- 
eral times, but were saved with small loss. A number of other neigh- 
boring business houses and tenants in various buildings suffered 
greater or less individual losses, the aggregate of which it is impos- 
sible to give. The following are some of the insurances: 

On Thomas C. Jenkins’ building: Springfield, $5000; American of 
Pennsylvania, $5000; Phoenix of Connecticut, $5000; Home of New 
York, $5000; Franklin of Pennsylvania, $2500; British America, $2500; 
Scottish Union, $2500; Buffalo German, $2500; County of Philadel- 
phia, $5000; Fire Association, $5000; Commercial Union, $5000; 
Mutual Fire, $5000; Union of Pennsylvania, $2500; Lion of London, 
$2500; Equitable, $2500. 

Thomas C. Jenkins, on stock: Liverpool and London and Globe, 
$7500; Insurance Company of North America, $5000; Hartford, $5000; 
Royal of Liverpool, $5000; Pennsylvania, $4500; Allegheny, $2759; 
Phoenix of London, $2500; Citizens of New York, $2500; Connecticut, 
$2500; Palatine, $2500; Scottish Union, $2500; Phenix of New York, 
$2500; Queen, $2500; Hamburg-Bremen, $2500; American of New 
York, $2500; Western of Pittsburg, $2500; New Hampshire, $2500; 
Ben Franklin, $2500; Etna, $7500; National of Connecticut, $5000; 
County of Philadelphia, $5000; Grand Rapids, $5000; Imperial, $3000: 
Westchester, $2500; State of Pennsylvania, $2500; Merchants of New 
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Jersey, $2500; St. Paul Fire and Marine, $2500; German of Pittsburg, 
$2500; Merchants and Manufacturers, Pennsylvania, $2500; Pacific of 
New York, $2500; Lancashire, $2500; Williamsburgh City, $2500; 
Armenia of Pittsburg, $2500: British America, $2500; Albany Fire, 
$2500; Reading Fire, $2000; Firemens Baltimore, $2000; Girard of 
Philadelphia, $1500; Farragut, $1500; City of Pittsburg, $1000; West- 
ern of Toronto, $tooo; Allemannia, $2000; Union of Pennsylvania, 
$1500; Monongahela, $1250; German-American, Pittsburg, $1000. 

On machinery: Eastern of New York, $5000; United Firemens, 
$2500; Sun Insurance Office, {,2500; Liverpool and London and Globe, 
$2500; Washington, Cincinnati, $2500. 

The total insurance on the Horne store building, owned by Mrs. 
Sue E. Holmes, was $300,000, as follows: Continental, $25,000; Pala- 
tine, $35,000; Philadelphia Underwriters, $25,000; Hamburg-Bremen, 
$20,000; AZtna of Connecticut, $15,000; Northern of England, $15,000; 
Rochester German, $10,000; Mutual Fire, New York, $10,000; Royal 
of Liverpool, $10,000; Manchester, $10,000; Scottish Union, $10,000; 
British America, $5000; Reliance of Pennsylvania, $5000; Niagara of 
New York, $5000; Peoples, $5000; New York Underwriters Agency, 
$5000; Providence- Washington, $15,000; Norwood, $5000; New 
Hampshire, $5000; Queen of America, $5000; Hanover, $5000; Tra- 
ders,$5000; Atlas of London,$5000; London Assurance,$5000; Spring- 
field, $6000; Union, $2500; National Standard, $2500; St. Paul, $2500; 
Orient of Connecticut, $5000; Merchants, $9000. 

It is almost impossible to get a full list of the large insurance car- 
ried on the stock of Joseph Horne & Co., as the policies are held in 
130 or 200 different companies, scattered all over the country. A 
partial list was secured as follows: Individual Underwriters, $200,000: 

ew York Reciprocal Underwriters, $40,000; State of New York, 
$10,000; Liverpool and London and Globe, $5000; Lion, $5000; Nor- 
wich Union, $5000; German-American, $2500; Union of London, 
$30,000; Netherlands, $25,000; Merchants and Mechanics of Pitts- 
burg, $10,000; Globe, New York, $10,000; Commercial Union, Lon- 
don, $10,000; Phoenix, Hartford, $7500; Imperial, $7500; Empress, 
$7500; Fire Association, $5000; Commercial Union, New York, 
$5000; Pacific, $5000; Schuylkill, $5000; Firemans Fund, $5000; 
Lancashire, $5000; St. Paul, $5000; Northern, $5000; National, $5000; 
Standard, $5000; Atlanta Home, $5000; Scottish Alliance, $5000; 
Commercial, Paris, $5000; North German, $5000; American, New 
Jersey, $5000; Hanover, $2500; Aachen and Munich, $2500; Colonial 
Assurance, $2500; Glens Falls, $2500; Buffalo German, $2500; Lon- 
don Assurance, $2500: Humboldt, $2500; Law Underwriter and 
Crown, $5000; Atlas, $5000; Phenix, Brooklyn, $5000; Queen, $5000; 
Victoria, $5000; Commonwealth, $5000; Manufacturers Lloyds, $5000; 
Transatlantic, $5000; Sun of London, $5000; State of Philadelphia, 
$3000; Lumbermens, $2500; Delaware, $2500; Manchester, $2500; 
Citizens, St. Louis, $2500; Saginaw Valley, $2500; Teutonia, $2500; 
Buffalo Commercial, $2500; Peoples of Pittsburg, $2500; New Hamp- 
shire, $2500; Ben Franklin, $2500; Merchants, Providence, $2500; 
Argus, $2500; Standard, $1250. 

Among the policies on the Horne office building, which was almost 
fully insured, were: Liverpool and London and Globe, $10,000; A®tna, 
$10,000; British American, $4000. 








The Newport News Fire. 

A FirE which did damage aggregating probably $2,000,000, occurred 
on April 27 at Newport News, Va. The chief properties destroyed 
were the M. and M. T. and O. D. 5. S. Company grain pier; steam- 
ship Solveig of the Johnston line; steamship Clintonia of the United 
States Company’s line, loaded with lumber; steamship Boyre, same 
line, partly destroyed; German ship J. D. Bishoff, loaded with staves 
for the Standard Oil Company; C. and ©. tug Wanderer; piers Nos. 
5 and 6, and large quantities of freight on the wharves. After the 
excitement was over several men were found to be missing. ‘The 
Chesapeake and Ohio Railroad Company’s loss is placed at $300,000, 
with $400,000 of insurance. Merchandise on this company’s pier 5 
was covered by $150,000 of insurance in responsible companies. 





Death of Emil Oelbermann. 


Emit OgLBERMANN, for nearly a quarter of a century president of the 
German-American Insurance Company of New York, died on Satur- 
day last at his residence in Cologne, Germany. Mr. Oelbermann was 
in his sixty-fourth year. For the last seventeen years he has resided 
in Cologne, but kept in close touch by cable and mail with his insur- 
ance and mercantile interests in this country. He originally came 
here from Germany in his eighteenth year, beginning his American 
business career in the house of which he subsequently became the 
senior partner and which is now known as Oelkermann, Dommerich 
& Co., and is recognized as one of the most important wholesale dry 
goods firms in the country. Just after the Chicago fire he turned his 
attention to the organization of the German-American Insurance Com- 
pany, and it was largely due to his earnest efforts that it was success- 
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fully launched with $1,000,000 capital. Under his admi 1istration as 
president of the company, covering nearly its entire history, the Ger. 
man-American has occupied a prominent place among thie leaders jp 
the business. Mr. Oelbermann was aman of strict integrity and much 
force of character. He was a director of the Title Guarantee anq 
Trust Company, the Cologne Reinsurance and the German Savings 
bank and a stockholder in several New York fire insuran companies, 
News of his death will be received with sorrow by his friends, of 
whom he had many. A widow and three sons survive him, one of 
the latter, Emil, being a resident of New York. 





Alliance of London Goes to Weed & Kennedy. 

WEED & KreNnNEpDy of New York have been appointed managers of the 
Alliance of London for the United States, except California, Oregon, 
New Mexico, Alaska, Arizona, Colorado, Washington, Idaho, Lower 
California, Nevada, Utah, Montanaand Wyoming, which are embraced 
in the Pacific department under the management of C. F. Mullins, 
It is probable that the company’s deposit will be made in New York 
and the company licensed here before June 1, the Oregon deposit 
being withdrawn. The company will secure admission to almost all 
of the States, but will not appoint many agents. 





Net Annual Premiums per $1000 Temporary Insurance, in Terms 
as Stated, American Experience, Three Per Cent Interest,* 


(Computed by A. R- ROBERTS, Dallas, ‘I 





AGE One Year Five Years ‘Ten Years. Kitt Twenty 

Y Years 

coda vucaned $7.58 $7.67 $7.80 $; $8.14 
Ohi cidavwvnxe 7.03 7-72 7.86 . 8 23 
22. eeee 7-05 7.78 7.92 I 8.32 
BG cccccccceee 7-72 7.83 7-99 I 8.42 
Bheccccvccvess 7 78 7.89 8.06 8.54 
Rae 783 7.96 8.14 8.66 
i sie Se i shoo ic 7.89 8.03 8 22 8.79 
Py Pe 7.96 8.10 8.31 8 o4 
See ee 8.02 8.18 8.41 g.10 
Wccevessoses 8.10 8.27 8.52 9.28 
JO. ceccesss 8 18 8.36 8.64 ‘ 9 48 
31. coe 8.26 8.46 8.77 I 9.7 
TBegcswawe 8 36 8.57 8.91 9.34 9.96 
;*k Doo | 8.46 8 69 | 9.06 10.24 
G4eccccecccese 8.57 8.83 | 9.23 10.55 
B35 +++. 8.69 8.97 9.42 I 10.9! 
IO. cs ccseveeee 8.82 9.13 9 63 10.31 II 30 
See re 8 97 9.31 9 86 I 11.74 
Oe ceesste-s 9.13 9.5 10.12 Il 12.24 
39 9-31 9.72 10 41 II.4 12.78 
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(Bs oc consis css 10.21 10.86 12.cO 13 15.67 
$4 10.51 II.24 12.54 Ij 16.60 
$5 10.84 11.68 13-14 15.1 17.63 
Y Seer er } 11.23 12.18 | 13.83 1¢ 18 77 
{7 | 11.65 12.75 14.60 I 20 02 
48 | 2.14 13.40 15.40 15.1 21.40 
{9 - 12.72 14.14 16.43 I 22.92 
50 13.38 | 14.96 17.50 20. 24.57 
5 14 12 15.88 18.69 22 26.38 
5 14.94 16.90 20.01 , 28.34 
5: 15.86 } 18.04 21.47 2 30-47 
54- eooael 16.89 | 19.31 23 08 27. 32.77 
CR vevenceiens 18.03 | 20 71 24.86 29 35:2 
ee 19.31 | 22.2 26.83 24 37-9 
Be ecwe rsa eae 20.71 | 23.99 28.99 34-84 4° 74 
Mico ccwawees 22.27 25.90 31.37 37 13.78 
BQ. wcccscvvces 24 00 28.00 33-99 10.7 47-93 
60 iaswes 2 25.92 | 30.32 30.87 | 44-03 50.50 
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Legislative News. 
MANY bills relating to insurance have been introduced in the vari 
latures, but as many of them will never be heard of again, it wou! 
space to print them in full. The following summary indicat 
purpose : 


rus State legis- 
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PROPOSED LEGISLATION. 

MASSACHUSETTS—To compel the special commission which is examining the 
Massachusetts Benefit Life to complete their work within thirty day 

MICHIGAN—The Senate has passed the bill authorizing burglar 
insurance against loss of securities or money in transit by registere 
allowing the Michigan Mutual Life to reincorporate has passed both 

Mississrpri—Requiring a deposit of $20,000 by insurance compa! 
existing valued policy law, making it optional with the insured to t 
taining the clause or not. 
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LAwS ENACTED. 
New YorK—Providing that money paid to a widow by a casualty 
insurance company shall not be seized for any debt or liability cont: 
same was paid; allowing town or county co-operative insurance Com} 
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our assessments in one year permitting the Elevated Railroad Passenger Insur- 
ance Company to make its deposit with the Insurance Department at any time 


before December 
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PENNSYLVANIA Providing for the incorporation and regulation of assessment 
insurance compari! : : 
; TENNESSEE—T0' gulate assessment companies ; to enforce the collection of taxes 
from agents ; amen ling existing statute so as to allow mutual fire insurance compa- 
nies to do business 1m 1 ighboring counties. 





Fraternal Official’s Statement. 
In turning over the executive management of the Equitable Aid 
Union of Columbus, Warren county, Pa., to T. O. Hazen, Albert 
Morgan, the retiring president, issued a statement in part as follows: 


* Members had been admitted up to sixty-five years of age anda 
large number of certificates issued calling for the payment of millions 
of dollars in expectancy claims, but not a dollar has been provided in 
the way of reserve for the payment of these claims. The regular 
assessments were not meeting the death rate, and when I entered 
upon my duties as president the unpaid claims amounted to about 
$125,000, and the time was rapidly approaching when additional 
assessments would be required. Others had built the ship and set it 
afloat; I was unwise and inexperienced enough to be induced to take 
command when the rocks were already appearing in the distance in 
the shape of the constantly accumulating expectancy claims. ‘The 
first expectancy claim of $800 came due in 18go and in 1892 these 
claims had increased in number to 141 and to $94,687 in amount. 

At the session of the supreme union in 1893 it was apparent that 
with a high death rate the society could not survive and pay the 
expectancy claims according to the contract. A committee was 
appointed to devise a plan of relief which reported in favor of amend- 
ing the by-laws and change the expectancy payment so that instead 
of paying one-half at the date of expectancy, one-tenth of the amount 
of the certificate was to be paid annually. This change was pro- 
nounced legal by our attorneys, but the courts of New York and Penn- 
sylvania decided against the legality of the change, and we were com- 
pelled to levy assessments to meet the claims in accordance with the 
original contract. This made additional assessments necessary, and 
the suspensions were heavy. When the supreme union convened in 
1895 it formed a plan under which all of the members then belonging 
to the order were designated Class ‘‘ A’ and the proposed new class 
was called Class ‘‘ B.’’ The time for transfer expired August 1, 1896. 
If all had transferred perhaps everything would have gone smoothly. 
Unfortunately, however, when the time for transfer expired there still 
remained about 7ooo members in the old class. The claims in this 
class increased daily until in September they amounted to upwards of 
$300,000 and the 19th of the month a receiver was appointed for the 
class. Immediately confidence in the stability of the order was shaken 
and new complications arose. Aa application for a receiver for the 
entire order was made and a number of suits were started in different 
States to test the validity of the formation of Class B. No new mem- 
ber could be secured and the death rate began to increase. 

The States of Ohio and Michigan have withdrawn from the order 
and on Wednesday last the unpaid class claims amounted to over 
$98,000, and the cash on hand only $15,000. As indicating the view 
of the matter taken by others it may be stated that several of the 
supreme officers have formed or united with other orders, a number 
were permitted seats in the supreme union whose assessments were 
unpaid, and several others have reduced their certificates and canceled 
the insurance upon their wives or other members of their family. 

No one can regret the present condition of the affairs of the order 
more than myself, but I am satisfied that an honest member of the 
society will place the blame for such condition where it belongs, viz. : 

pon the defects in the original plan and in the want of success of 
= several schemes of relief passed at diferent times by the supreme 

ion. 


Handy Guide to Premium Rates, Applications and Policies 
. for 1897. 
-It is more complete than ever, and so arranged that it should at 
onee find recognition from progressive life insurance agents. The 
book is well bound in flexible leather, convenient for the pocket. — 
Rough Notes, Init, anapolis. 

H. R. McMurtrie, agent of the Equitable Life at St. Joseph. Mo., 
bag that no other field publication “‘ approaches the I andy Guide 
oi ‘Temium Rates, Applications and Policies for 1897 for ‘general 


‘ Altogether the Handy Guide is a complete manual full of informa- 
on such as every life insurance agent and office needs. — 7%e Argus. 
B... trust that you will find the sale of the Handy Guide commen- 
a with its value. We know that we have frequent occasion to 
ineuran, y 4 information, and certainly no earnest, intelligent life 
ahce solicitor should be without a copy. . C. Bergstresser 
Editor The Insurance World. Py-—/ ne a 
be sixth annual edition of the Handy Guide to Premium Rates, 
yecations and Policies of American Life Insurance Companies, has 
of fie Y forth by The Spectator Company of New York. For the use 
leadin tenn this compilation is especially valuable, as it shows the 
§ forms of life policies with their conditions and the applica- 
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tion warranties, as well as much other important information.— 7he 
Standard, Boston. 

It’s a great improvement over previous issues. It contains some 
forty-three more pages than did the 1896 edition, which means, of 
course that more valuable matter appears in it. The book, in brief, 
contains the maximum of information in the most convenient form 
for daily use, and is unequaled by any similar publication extant. It 
is worth more than the $2 asked for it to any live agent, and no one’s 
outfit is complete without a copy.— 7%e /ndicator, Detroit. 

The grouping of everything relating to one company by itself means 
a great saving of time to the busy agent, and the Handy Guide is the 
only publication which meets the demand for a compact, comprehen- 
sive and complete collection of data necessary in daily work and in 
such convenient shape as to admit of practically instantaneous refer- 
ence.—/ialtimore Underwriter. 

We have commended previous editions of this valuable compila- 
tion. The present edition brings matters to date.— Weekly Under- 
writer. 





COMPANIES AND AGENTS. 


The Springfield Mutual Life Association. 


Tue above named association, located at Springfield, Mass., has been so 
successful in building up its business in the past eighteen months that its 
old quarters became too cramped to allow the satisfactory dispatch of its 
routine work. In consequence the association secured an entire floor in 
the newly rebuilt Powers building, into which it has just moved. This 
association started its business in a local way, but its plan has met with 
so gratifying a reception that it has been constantly extending its lines, 
and now has permanent agencies established in the principal cities of 
Massachusetts, New York and Pennsylvania. Albert H. Overman, presi- 
dent of the Overman Wheel Company, is also president of the Springfield 
Mutual Life Association; Henry H. Bowman is its treasurer, and Charles 
H. Bartlett is its secretary and general manager. Ralph Marden is super- 
intendent of agencies for the association. 


Notes of Companies and Agents. 


The Northwestern Life Association of Minneapolis is furfher modernizing its 
policy forms this spring. The business of this institution holds up remarkably 
well, and its losses so far this year are at the minimum. 

The general agency of the Union Central Life at Minneapolis is now in the name 
of V. H. Van Slyke. His former associate, J. M. Smith, takes the Duluth agency 
for the same company. Asa successful and growing agency, Mr. Van Slyke's will 
compare favorably with any in the Northwest. Its agency forces are increasing 
almost daily 

The Minnehaha Life Association of St. Paul has transferred its membership to 
the Order of Minnehaha of the same point. ; 

P. B. Crane, formerly president of the National Mutual Life Association of Min- 
neapolis, is said to be organizing a new life company at that point. 

The Iowa Mutual Accident Association, headquarters, St. Paul, Minn., thinks of 
entering Illinois, Wisconsin and Colorado in the near future. _Minnesota, Iowa and 
Indiana constitute its present field. Here is a good opportunity for the right kind 
of agents. T. &. B. 





MERE MENTION. 


Life Insurance Notes. 
-The Washington Life Insurance Company of Columbia, 5. C., has been 
organized and will write industrial life insurance. 

—The Hartford Life Insurance Company received notice from Captain 
W. B. Warner, superintendent of agencies, of his resignation, May 1. 

—The Boston Mutual Life Association and the Knights and Ladies of 
Columbia of South Bend, Ind., have been admitted to do business in Ohio. 

—The Fidelity Security Company of Bulffalo has been organized. Cap- 
ital stock, $25,000. Directors: William C. T. Suor, Arthur Suor and Anna 
Suor of Buffalo. 

—The Supreme Bench of Michigan has granted the mandamus compell- 
ing the Attorney-General to approve the amended articles of association 
ot the Home Mutual Life Insurance Company of Detroit. 

—The American Union Life Insurance wey ed is domiciled in its new 
home in the Bowling Green building, 5, 7,9, 11 Broadway, New York. The 
quarters are much admired for the handsome appointments. 

—William F. Dirckes, a Western agent of the Prudential Life Insurance 
Society, pleaded guilty tothe misappropration of $40. He will be sentenced 
this week. The American Surety Company was on his bond. 

—Earle S. Kinsley, lately with Manager Wellman at Manchester, N. H., 
has been a es general agent forthe National Life f Vermont for the 
counties of Rutland, Addison and Bennington, Vt., with offices at Rutland. 

—Vice-President Bloomfield J. Miller of the Mutua! Benefit Life of New- 
ark, who was also recently elected president of the Actuarial Society of 
America, has sailed for Europe on a tour of rest and recreation for three 
months. 

—Metropolitan Insurance Company officials are investigating the methods 
used by a picture-enlarging company in Cincinnati in securing photos to 
reproduce. The picture company, it is alleged, have agents out as ae 14 
senting themselves as the picture branch of the insurance company. It is 
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claimed that the agents say that it is necessary for all subscribers to_the 
insurance company to get their pictures enlarged. 

—B. H. Timberlake succeeds D. C. Lightbourn as Deputy Insurance 

ommissioner of Minnesota. ‘The new man was formerly with the Masonic 
Mutual Aid of Minneapolis. Mr. Lightbourn goes to Ada, where he owns 
a newspaper. 

—William McCabe, managing director of the North American Life of 
Toronto, was in New York last week attending the meeting of the Actu- 
arial Society of America. He was accompanied by L. Goldman, secretary 
of the company. 

—Dr. Williams Cahoon, the aged and highly respected upper peninsula 
representative of the Michigan Mutual Life Insurance Company, whose 
home is Detroit, had a severe attack of apoplexy and it is feared that he 
cannot recover. 

—Theodore A. Havemeyer, vice-president of the American Sugar Refin- 
ing Company, who died last week, was also vice-president of the United 
States Mor gage and Trust Company and a director of the Mutual Life 
Insurance Company. 

—Reorganization of the Texas Life is being considered by a committee 
of four recently appointed, with Captain W. D. Cleveland of Houston as 
chairman. No action has been taken as yet. Mr. Evans continues as 
temporary president. 

—The resignation of Vice-President Frederick F. Nugent of the new New 
York Surety Company was requested, but Mr. Nugent has refused, and 
begun suit instead for $9350, which he claims to be due to him for serv- 
ices in organizing the company. 

-A little fraternal information: The name ‘‘ Maccabee "’ is taken from 
the book of the Maccabees contained in the Apocrypha, and is used because 
the Maccakees were the first to establish a system of life protection by 
setting aside a sum to provide for the widows and children of those who 
fell in battle. 

—Lieutenant Edward S. Farrow, U.S. A., was arrested in New Work 
last week and taken to Pittsburg, where he is under indictment charged 
with conspiring with C. Lynford Woods, banker, to defraud the Mutual 
Reserve Fund Life Association by issuing policies on old men who were 
unable to carry heavy insurance. 

—Four days after Thomas Long died in Hamilton, Ont., his widow sent 
to Concord lodge of the Ancient Order of United Workmen the money for 
an unpaid assessment for which he had been suspended. The lodge 
refused to accept the money and to pay her the $2000 insurance. She 
brought suit to collect it, and last week the court decided in her favor. 

—The flay of the Mutual Life Insurance Company floated at half mast 
last Monday in mourning for the death of Robert Sewell, counsel and one 
of the directors, who was ill for a long time. Mr. Sewell came to this 
country from Ireland when he was seventeen. His brother, now Senator 
Sewell of New Jersey, followed soon after. Robert Sewell became a 
prominent corporation lawyer. Thirty-seven years ago he married Miss 
Sarah Van Vorst. ~ 

—The Life Insurance Agents Association of Chattanooga, Tenn., desires 
to meet every agent and active worker in the service of legal reserve life 
insurance companies operating in Tennessee, and arrangements have been 
made for the use of the Chamber of Commerce in Nashville for two days, 

uly 20 and 2t. The officers are: President, M. E. Ridley of the Penn 
Mutual; vice-president, C. W. Biese of the Equitable; secretary, E. M. 
Drewry, of the ‘tna. 

—Major C. E. Hambleton, general manager of the Bankers and Merchants 
Life Association of Chicago, has resigned, his three years’ contract hav- 
ing expired. The position will not be filled for the present at least, the 
duties being fulfilled by Secretary Stevens. The association has now 300 
agents. M.G. Lamb of Buffalo has been appointed superintendent of 
agents, having jurisdiction over New York, Pennsylvania and Ohio. The 
association has just been admitted to New York and has applied for 
admission to Wisconsin. 

—The statement of the Security Trust and Life Insurance Company of 
Philadelphia on April 30, 1897, as compared with that of December 31, 1806, 
shows the following percentages of increase: Assets, 13; reserve, 58.8; 
insurance in force, 16.6; surplus to policyholders, 5.1; premium receipts 
over corresponding period in 1896, 73. The death rate decreased 47.8 per 
cent and the office expenses per $1000 of insurance decreased 58.5 per cent. 
The insurance in force increased from $6,048,755 on January 1, 1897, to 
$7,057,715 on April 30, 1897. 

—At the recent session of the appellate term of the Supreme Court, New 
York, a decision was rendered in the case of the Washington Life Insur- 
ance Company vs. Clason, which was an appeal from a judgment of fore- 
closure in action to foreclose a mortgage, the defence being that the plain- 
tiff was forbidden by statute to lend more than fifty per cent of the value 
of the security, and that the property was not worth fifty per cent more 
than the face of the mortgage. Judge Patterson held that the statute in 
question did not annul the mortgage. 

—The executive committee of the National Association of Life Under- 
writers in session at Cincinnati last week, discussed the subject, “ Benefit 
of Local Assoctations.’’ The action of New York and Portland, Me., in 
incorporating their organizations was commended as excellent policy. 
The members of the committee at the session were: D.S. Hendrick, Wash- 
ington; Ben Williams, Chicago; E. W. Christy, Cleveland; H. C. Ayres, 
Pittsburg; F. A. Kendall, Cleveland; J. W. Iredell, Jr., Cincinnati; W. T. 
Gage, Detroit; H. S. Fuller, Milwaukee. 

—Recent additions to the field force of the Provident Savings Life Assur- 
ance Society: J. 5S. Masseck, Manchester, N. H.; Louis C. Goldthwait, 
Lynn, Mass.; A. R. Robertson, Buffalo, N. Y.; R. R. Joiner, La Crosse, 
Fla.; H. N. Howard, Antwerp, N. Y.; Claude L. Root, Clayton, N. Y.; 
Victor C. Hopkins, Harwich, Mass.; Elmer A. Barrows, Hanover, N. H.; 
j. F. Greer, Green Cove Springs, Fla.; E. H. Carlton, Hanover, N. H.; J. 
I. D. Smith, Eau Gallie, Fla.; J. Biddle Miffin, Syracuse, N. Y.; Natt A. 
Cram, Pittsfield, N. H.; Sol Brash, Apaiachicola, Fla.; George E. Pike, 
Gouverneur, N. Y.; De Alton Dwight, Adams, N. Y. 

—Fleming & Kell, insurance agents of 271 Broadway, have brought suit 
in the United States Circuit Court for the District of Connecticut against 
the National Life Association of Hartford for $100,000. They became 
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the company’s agents on a fifteen year contract in Aug 1893. Two 
yearsago they tookthe agencyalso tor a Philadelphia company, which 
was not prohibited by their contract, they aver. The Hartford company 
then severed all relations with its New York agents. The agents base 
their claim on the allegation that since they were given the agency they 
have secured about $5,000,000 worth of insurance for the Hartford com. 
pany. They were to receive vearly $2.50 on every thousand dollars of 
insurance secured by them that was renewed. About $1 they claim 
is due them on renewals during 1896... The remainder of the demanded 


is calculated on actuarial tables of prospective renewals National 
Life characterizes the suit as a speculative attack,which it effectively 
quash. It is an easy matter for any one to bring a suit agai company, 
but the final verdict of a court is the true test of the merits the case. ~ 


who are on 
irine insur- 


—There recently arrived in Denver four Japanese gentler 
a tour of the world for the purpose of studying the life an 


ance methods of several countries. Notwithstanding th t that the 
company they represent, the Japan Life and Marine Insur Company, 
is only eight years old and has Seen paying a dividend of ten per cent per 
annum every year of its existence, on a capitalization of $300,000 for the 
life department and $2,500,000 in the marine department, the otticers believe 
that their plans can be improved upon and insure even better idvantages 


to the shareholders. The party consists of N. Kataoka, president of the 
marine department and vice-president of the life department; K. Nanjo, 
secretary of the marine department; T. Kondo, medical director; S. Hash. 
imoto, commercial agent. The party will go direct to Chicago, then to 
New York, then to Europe. 

—A spirit of discontent 1s said to have manifested itsel! he Chicago 
hive of the order of the Ladies of the Maccabees. Mrs. Anna Kelly, 
among other complaints, alleges: ‘‘ Every month or so they charge up 
$1000 to furniture; there must be $15,000 or $20,000 charged to furniture 
for four or five rooms, and they are simply furnished, too. We want to 
know what becomes of all that money—no wonder they « pay death 
benefices.’’ Miss Bina M. West, supreme record keeper, says: ** There is 
no trouble inour society. We dismissed several physicians recently whom 
we considered to have been careless in the class of risks they recom- 
mended. It is from them that this report emanated. ‘I'he society has 
$8,114.19 in excess of all death claims, including those that are being inves- 
tigated. In addition to which another assessment of over $20,000 has come 
due this month and has been collected.” 

—The Federal grand jury in Chicago has indicted the following officers 
of the National Capitol Life Association of Washington, D. C., for fraudu- 
lent use of the mails: E. T. Gilman, president; Charles HH. Coons, secre- 
tary; C. F. Mosier andO. N. Lumbert. A certified copy of the indictment 
will be sent to Washington for the arrest of the four men. The indict- 
ment was made upon the information of United States Marshal John W. 
Arnold. Six years ago John H. Arnold, the father of the marshal, then 
eighty years of age, was induced to take an insurance policy in the Peo- 
ples Mutual Benefit Society of Elkhart, Ind., of which Mosier was then 
president and Lumbertsecretary. The plan of the society was that known 
as the ‘mortuary pool.’’ The assessments of every two months were 
placed in a common fund, after deductiny three-elevenths for expenses, 
and the amount was divided among the beneficiaries of those who died 
during that period. 

—The American Union Life Insurance Company has contracted with 
Frank H. Wells of Syracuse for the following counties in New York State: 
Lewis, Jefferson, Oswego, Oneida, Herkimer, Cayuga, ©: laga, Madi- 
son, Tompkins, Cortland and Chenango. Mr. Wells was formerly con 
nected with the Nederland Life and was one of their most successful busi- 
ness getters in this country. The officers of the American Union feel that 
they are to be congratulated in securing the services of so able an insur 
ance man as Mr. Wells. U. G. Stockwell, superintendent of agents of the 
American Union for New York State, has also secured the services of 
Eben P. Dorr, as executive special for the western part of New York 
State, with headquarters at Buffalo, N. Y. Mr. Dorr was formerly cot 
nected with the Nederland Life. Mr. Stockwell also secured the serv 
ices of Fletcher O. Boswell as an assistant to their manager, P. M. Bredel 
of Buffalo. Mr. Boswell was formerly the agent of the Covenant Mutual 
Life Association of Galesburg, Il. 








Fire Insurance Notes. 
—The Florida Fire of Jacksonville, Fla., will reinsure. 
—F. W. Gibsone is to be compact manager at St. Paul, Minn. 
—The Home of New York has joined the Pacific coast board. 
—The Ohio Millers Mutual Fire has been licensed in Minnesota. 
—The Hanover Fire of New York has been admitted to Florida. 
—A new $1,000,000 company is being talked up at Sacramento, Cal. 
—A new company at Fessenden, N. D., is styled the Western Mutual. 
—Within fourteen months ten Pennsylvania coal breakers have burfied. 
—James Donovan has been arrested at Abington, Mass., on a charge of 
arson. 
—The Minnesota Creamery Fire Insurance Company | 
organized. 
-F. T. Campbell has resigned the presidency of the Con 
Des Moines, Ia. ; 
—The Mutual Reserve Fund Fire Association of Chattanooga, Tent. 8 
to be wound up. 
—James H. Lambert has been reappointed Insurance Co 
Pennsylvania for a full term. 
—Walter Benedict of the New York firm of Benedict & 
married within the past week. 
—A receiver has been applied for for the Mutual Kes« 
Association of Chattanooga, Tenn. 
—It is understood that the western territory of the In 
changed about somewhat this month. of 
—The Cincinnati Underwriters have appointed C. A. McDonald acs 
Chicago general agents for Illinois and the Northwest to succeed Le 
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& Parker. W. S. Rayburn of Springfield will be special agent, also repre- 
senting the Chicago Insurance Company for Central and Southern Illinois. 

_Aconference of all fire insurance companies doing business in Ken- 
tucky and Tennessee will be held at Louisville on May 11. 

-The Pacific board has amended its constitution as suggested by the 
Home of New York ind that company has entered the fold. 

_Law Bros. of Chicago, Western department managers for the Royal, 
have had Chicago and Cook county added to their jurisdiction. 

_A new company at Danville, Ill., is styled the American Mutual Fire. 
\, W. Heinley 1s president and Thomas H. Bolton is secretary. 

—Joseph Fessenden, heretofore inspector for the New England insur- 
ance Exchange, tecomes New York special for the London Assurance. 

_-A first-class company seeking representation at Chicago may do well 
to investigate the offer made by ‘*‘ X. Y. Z.”* on another page in this issue. 
_A meeting of the directors of the Phenix of Brocklyn to consider the 
vacancies caused by the death of C. C, Little, will be held next Tuesday. 
_Attorney-Gen« ral Monett of Ohio has actually discovered that rates 
were raised at Bucyrus in 1894, despite the vigorous protests made by 
propertyholders. 

—Howard S. Porter, the former secretary of the Salem Mutual Fire of 
Salem, Mass., has been promoted to the presidency, and Lewis F. Fatens 
has been appointed secretary. 

—The Harrison Fire Extinguisher Company of New York, capital stock 
$10,000, has been incorporated by Brace Hayden, William M. Harrison, 
Amos Rogers and William J. Herron. 

~Owing to his advanced age and ill health Horace Brown has resigned 
the presidency of the Insurance Company of the State of Illinois of Rock- 
ford, and is succeeded by E. W. Brown. 

—E. W. McCormick, formerly soenetary of the Old Dominion Fire Asso- 
ciation of Alexandria, Va., has resigned to accept the cashiership in a 
bank. He is succeeded by J. B. Harrell. 

-J. W. Garvey has organized the Reciprocal Underwriters Association 
among agricultural implement dealers. Mr. Garvey will be its manager 
and its headquarters will be at Kansas City, Mo. 

—Mortimer J. Ennis, the former secretary of the Peter Cooper Fire of 
New York, has been elected president in succession to the late W. H. Rib- 
let, and Clarence Roselle has been chosen secretary. 

—Adjusters estimate that from $150,000 to $200,000 has been saved to the 
companies on the Ely-Walker stock at St. Louis by handling it there. The 
Individual Underwriters have paid $125,000 on account. 

—The funeral services of C. C. Little, the late vice-president and secre- 
tary of the Phenix of Brooklyn, took place last Thursday at Larchmont, 
and were largely attended by prominent insurance men. 

—Frank Linn of Portsmouth, Va., has confessed to being implicated in 
a plot to burn the town for the purpose of robbery. He and his pals 
started the fire early in March which caused $200,000 loss. 

—A telegram to Tie Specraror from the Cooper Insurance Company of 
Dayton, O., states that the published item to the effect that the Cooper 
would be controlled by the Lancashire is entirely without foundation. 

—Removals.—John S. Oliver, Brooklyn, to 202 Montague street; Lewis 
&Frear, Brooklyn, to 185 Montague street; Kings County Fire, New York 
office, to 70 William street; W. T. Francisco and F. R. Peixotto, to 41 and 
43 Cedar street. 

—Walter Selvage will be general manager of the New York and Brooklyn 
Mutual Fire, which has these officers: President, George W. Cooper, River- 
head; first vice-presid« nt, George Kiernan, Sag Harbor; second vice-presi- 
dent, Charles Graham, Brooklyn; treasurer, Jesse C. Mills, Patchogue; 
secretary, Solomon Ketcham, Jr., Amityville. 

~The Citizens Mutual Fire of Janesville, Wis., is expected to begin busi- 
ness about May 10 with $100,000 of insurance pledged. It will operate in 
five counties, and will be managed by C. W. Van Akin, who organized the 
— Mutual Co-operative in 1895 and later companies at Madison and 

ortage. J.C. Brownell is president, and C. W. Van Akin is secretary. 

The officers of the Beloit company recently offered a promotion to Mr. 
Van Akin, which he declined. 
awe advance sheets of the Michigar fire and marine report we learn 
that there were 130 compunies operating in State in 1896, or ten more than 
in 18%. These companies wrote $305,204,539 of risks for $4,483,055 of pre- 
miums, and incurred losses amounting to $3,147,366. The following com- 
ues were admitted to the State between January 1 and April 15, 1897: 

oe Fire, New York; Aachen and Munich; Colonial, New York; Home 

x ny ose Francisco, Norwalk Fire, Norwalk, Conn.; German Alliance, 
New York; Magdeburg Fire; Armenia Fire, Pittsburg. 


ACKNOWLEDGIIENTS. 
-_ are indebted to Commissioner Merrill of Massachusetts for a copy 
> at covering the business of fire and marine insurance companies 
Pe Argus Comparative Chart, showing the 1896 receipts and losses 
rd 2 cipal fire insurance companies in the Eastern States, has been 
“sued by the Rollins Publishing Company. 
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AUTOMATIC SPRINKLER NOTES. 


~Spri wiles : , : 
of New Yet leakage insurance is being written by the American Lloyds 


nano: Vogel Company has completed an equipment of Esty anto- 
teenth . in the premises of R. H. Macy & Co.'s annex, on Four- 
is equipme ya Sixth avenue, running through to Fifteenth street. 
pressure tr Consists of one 12,000 gallon gravity tank, two 4ooo gallon 
iters hae ~~ oy tors sprinklers. The New York Board of Fire Under- 
Per cent rebat ued its certificate —— this equipment and the thirty 
ate has taken effect. e building is of superior construction 
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and isa very desirable risk. This is the sixth equipment installed by the 
H. G. Vogel Company which has been approved by the New York Roard 
of Fire Underwriters and the excellency of their work highly commended 


AGENCY APPOINTMENTS. 


—J. H. Blackman, agent for the Magdeburg Fire at Detroit, Mich. 

—Robert M. Coyle, Philade!phia, agent for the Hamburg-Bremen Fire. 

—J. Quincy Haas & Co., first agents at St. Paul for the Prussian National. 

—Frank J. Macklin & Co, Columbus, O., agents for the Magdeburg Fire. 

—J. Fred Ferger & Bro., agents for the Magdeburg Fire at Chattanooga, 
Tenn. 

—Louis Becker, sole agent at Chicago for the Underwriters of Pennsyl- 
vania. 

—G. O. Kalb & Son, agents for the Underwriters of Pennsylvania at St. 
Louis, Mo. 

—S. E. Forsythe, Chicago, Western agent for the Mercantile and Guar- 
antee Lloyds. 

—Edward Bliven, Cook county, II1., inspector for Goodwin, Hall & Hen- 
shaw’s companies. 

—Iames Wyper, Chicago, special agent for Western cities for the Lon- 
don and Lancashire. 

—W. K. Kenley & Co., agents at Chicago for the North German Fire, 
with aa independent line. 

—John S. Taylor, agent at Kansas City, Mo., for the Merchants of New- 
ark, vice Bales & Hogsett. 

—Louis Hasbrouck, agent for Chicago and Cook county, IIl., for the 
Teutonia of Philadelphia. 

—A. M. Peckham, West Superior, Wis., special agent in Wisconsin for 
the Williamsburgh City Fire. 

—Gerald L. Schuyler, Denver, Col., manager of the mountain depart- 
ment of the Union of London. 

—M. E. Lawrence, Kansas City, Mo., agent for the Norwalk Fire and the 
English-American Underwriters. 

—Philip Walter, Jacksonville, general agent for the Girard Fire and 
Marine of Philadelphia for Florida. 

—William C. Magill & Co., Chicago, independent agents for the Nor- 
wood of New York and the Thuringia Fire. 

—Thomas L. Lauve, Dallas, Tex., special agent for the Queen of New 
York in Texas and Arkansas, succeeding Leon Dargan, resigned. 

—James Mitchell of Newburg, N. Y., for the past ten years with the New 
York Life, has taken the agency for the Mutual Lite of New York at New- 
burg. 

—Wilson F. Wallac2, appointed special agent at Weedsport, N. Y., for 
Western New York by Dow, Behm & Co. for the Massachusetts Mutual 
Life Insurance Company. 





RECEIVED TOO LATE FOR CLASSIFICATION. 
—A new Delaware company is to be styled the Christiana. , 
—The Liberty Co-operative Fire has been organized at Liberty, N. Y. 


—The Knickerbocker Lloyds will retire from business and has issued 
notices cancelling its outstanding policies. 


—Frank H. Beaumont has been appointed manager of agencies for the 
Bankers Life Insurance Company of New York. 


—A meeting of the Kentucky and Tennessee board has been called to 
take place on May 11 at the Galt House, Louisville. 


—On Tuesday D. A. Heald, president of the Home of New York, com- 
pleted seventy-nine years of a useful life. May he have many more. 


—The Central Accident of Pittsburg has been admitted in Massachu- 
setts to do plate glass business. D. W. Bennett & Co., Boston, are gen- 
eralagents. ‘The Central has also entered Connecticut and Rhode Island. 


—The incorporators of the Indemnity Fire of New York are: Augustus 
M. Hand, William H. Thitchener, A. S. Williams, Frederick R. Rohl, Frank 
L. Ryan, Joseph F. Darling, Charles P. Blaney, Arthur Jones, Edward 
Schmidt, Hugh T. Wreaks, John S. Fiske, Hermar F. Stone, Harry D. Kit- 
tinger and Henry R. Steele’ They have been authorized to open subscrip- 
tion books. 

—The Mutual Life Insurance Company of Indianapolis was placed in the 
hands of a receiver on May 4, the petition being filed by the president of 
the company in the belief that a recent law authorizing the company to do 
business is in contravention of the constitution, which inhibits the grant- 
ing of special charters. The company has $80,000 in cash, and bonds and 
mortgages whose value aggregates $313,000. The total liabilities are 
reported at $253,826. 


—A telegram from Boston announces that Commissioner Merrill has 
been induced to make some changes in his annual report. In his prelimi- 
nary report he devoted fifteen pages to assessment insurance, condemning 
wholesale the system. According to the Boston dispatch representatives 
of six of the biggest assessment companies in the country met at a hotel 
there one night last week. As a result of this meeting Commissioner Mer- 
rill was waited upon and asked to change his report, because it was unjust 
to the assessment companies. The Commissioner said he wished to be 
just to all, and said in substance that what he meant to denounce in the 
report was not ‘ assessment insurance,’’ but ‘‘ the old form of assessment 
insurance."' He was willing to make the desired correction, and ordered 
a new report printed, in which the word * old’ should play a very promi- 
nent part. 
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Figencp Wants, 








A leading Life Company will guarantee salary and commission 
TO SPECIAL 
GENT WHO CAN WRITE BUSINESS IN NEW 
York. State record and salary wanted. Address, 
New York. 


B. J., care THE Spectator, P. O. Box 1117, 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANH ATTAN LIFE INS. CO. OF NEW YORK, 
WANTED—Capable and successful district, special and local agents to represent the 

Manhattan Life Insurance Company of New York in Nebras ka, Iowa and South Dakota. 

Special territory will be given to each a gent, with t he most liberai biokerage, or a long and 

valuable renewal contract, and with such s special help in the field as will ins sure the largest 

measure of success, For further information ple address, 


J. W. DEAN & SONS, General Agents, 


Bre BuiLpinG 











, Omana, Nes. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 


WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 
Liberal contracts. Highest commissions for 


trance 


to competent and reliable men. 

surplus lines. Both Life Insurance and Accident Ins 
The old Paciric Mutvat Lire Ins. Co, of California 
can do, 


gives the most liberal guaranteed 


contracts. It will pay you to learn what we Write for particulars, Letters 
confidential, 
A. A. MOSHER, Eastern MANAGER, New York, Pennsylvania, 
100 Broadway, New York. New Jersey, Connecticut and Rhode Island. 


cca LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEW YorK. 


General Managers for New York, Northern New Jersey and Louisiana, 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 


OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ee rn ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
General Manager, 


CINCINNATI. 


J. W. IREDELL, Jr., 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
3inghamton, New York, as State Agents in Delaware, Maryland. 


Life Association of } 
Liberal contracts will be made with reliable parties. 


Virginia and Tennessee. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
*No, 23 Warder Building, 
Wasuincron, D. C. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Liberal contracts will be made with men who 


Address, JAMES B, DAY, Manager, 


Insurance Company of New York. 


have written, and can and will write business, 






216-217 Safe Deposit Building, San Francisco, Cat, 


Hgencp Wants. 












—_ 


| grntdhedeiyee AGENTS CAN SECURE PROFITABLE 


contracts and excellent territory-by communicating with 









HERBERT N. FELL, General Agent, 







THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
Witmincron, Der. 
The Mutual Life is the most popular company among Delawar ple. Its ager 





get more business, and get it easier, than can those of any other com; 


Write quick) 
° ao . quickly 
and mention THe Specrartor. si 
















ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, A! 
Liberal contracts will be made with competent and reliable men. 
fields. Thirteen counties. 










BANY, N.Y, 


Excellen: 
























HARoLP V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 






at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications 
Best commissions paid and illustrations furnished, 








place in the Equitable. 







EISELE & KING, , 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Head Office, 784 Broad Street, Newark, N. J. 











New York Office, 120 Broadway. 


Louis A, CLEAVER, 






Manager. 





Liberal commissions paid for business, and every facility offered to Agent 
and Brokers who require illustrations, and office room, ¢tc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 









Company Representation Wanted. 











oon WANTED. 


An old established fire insurance agency, 





and controlling 3 
first-class compan 


located in Chicag 






obtain the sole agency 





large amount of desirable Lusiness, wishes to 
Will guarantee a satisfactory volume of good business. 
Address, X. ¥. Z., Care Ts ECTATOR, 
r.0O.1 7, New York City 






iss 


ANTED AGENTS IN ARKANSAS. 

No active, intelligent worker ever came into this fiel 
money—for such a man or men, I have a place. Addre 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 

Little Rock, Atk. 


————<\ 


CTIVE, RELIABLE MEN can make good incomes by selling 
1 Estate Compa): 


Thousan’s 








| without making 






















the investment certificates of the American Kea 






An established business, in its tenth year—Assets, $1,555 ,407-00. 


Safest 1 most profitabe 


LIBERAI COMMISSIONS 






of satisfied investors throughout the country. 






contract offered for accumulative investment. 
TO FIRST-CLASS AGENTS 











A running mate to life insurance. 









Address, 
AMERICAN REAL ESTATE COMPAN 
280 Broadway, New York. 
GEO. Eustis ROBERTSON 








Supt. of Agents. 












amen am 





BLE 


ager 


icky 


lent 


CH 


state 


ents 
York 
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— ACCIDENT ASS’N 





OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 28,000 policies written 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD, MASS. 









VER $17&0 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 











LOBE ACCIDENT INSURANCE CO., 
G INDIANAPOLIS, IND., 





Does a general Accident business. All agents meet with success writing insurance for the 





Globe. 
We want good agents, 






W. A. WALKER, Secretary, 








coro WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’! Manager, 
Worcester, Mass, 



















D. GARRETT CO., 
° SPECIAL INSURANCE REPORTS AND COLLECTIONS, 


Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 






Wrire us asour Ciaims AGAINST BANKERS AND Mercnuants F, & M. UnpERwRITERS, 
Broapway Litoryps, New York anv CutcaGco Lioyps, South ANp NortH AMERICAN 
Luoyps, 






29 LIBERTY STREET, NEW YORK. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





















T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nixon, President. GEORGE W,. TOWNSHEND, Secretary. 
MILEs M. DAwson, Actuary. 


ORTHERN LIFE ASSOCIATION, 


MARSHALLTOWN, IOWA. 

















P A progressive and prosperous Natural Premium Company. All policies issued by this 
an” are secured for full value by deposit of First Mortgage Bonds with the Auditor 
ec. 
. Got agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 
ebraska and Colorado, by addressing 







E. H. HIBBEN, Secretary and Manager. 





ATTENTION AGENTS! 
Send your declined applications to the 
LIFE INSURANCE CLEARING COMPANY, Sr. Paur, Minn., 


Tuos, B, Scort, President. 





Eleven new Policies, “short form,” comprehensive, equitable, adaptable. Send for 
,’ . es ad 
new Agents’ Manual and Specimen policies, 


i 
a 3 








A. &d. H. STODDART, General Agents, 


New York Underwriters Agency 


ESTABLISHED 1864, 
THE UNDERWRITERS POLICY 
(FIRE) 
Is issued by local agents in all prominent localities 
in the United States. 
Head Office :—100 William St., New York. 











Insurance Hdjusters, 








ESTABLISHED 1865, 
| femeaie A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Bnsurance Lawyers. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 
Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston ; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins, Co., Phila- 
delphia; Rochester German Ins, Co., N. ¥.; Liverpool, London & Globe Ins, Co., Rich- 
mond, Va., office; Va, Fire & Marine Ins, Co., Richmond, Va.; N. C. Home Ins. Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N.C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern N.C. 


WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osuxosn, Wis. 

Practice in al] Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission : GERMAN NaTionat Bank, Geo. CHALLoNnER’s Sons’ Company, CAMPBELL 

& Cameron Company, Diamonp Matcu Company, AMERICAN MuTUAL 
Accipent Association, CommerctAt Bank, Joun R. Davis Lumper 
Comrany, Phillips; Hon, S. A. Coox, Neenah; Hon. Wm, A, Fricxs, 
Insurance Commissioner, Madison. 








ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tue Otpest Scotrtisn Insurance Orrice.” 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, January Ist, 1897. 


ae ee ee 
LIABILITIES .2..20 200. ccc ccccccccccccccccccecccccconcccesccscccssoscccecs 1,178,861.00 
NET SURPLUS IN THE UNITED STATES ........-.-.....--- $922,322.00 


Cuaries H. Post, U. S. Manager. N. A. McNett, Assistant U, S. Manager. 





Syivaster Legps, Pres. Curnton K, Harris, Treas. Eu: C. Woopwarp, Sec. 


HEATLANTIC MUTUAL FIREINS.CO. 
ATLANTIC City, N. J. INCORPORATED 1894. 
DIRECTORS : 


Sy._vester Lesps, Real Estate. Col. Erte Pixs, Retired. 
L. H. Bewtey, Jeweler. oun L. Younc, Young & McShea. 
Cunton K. Harris, Druggist. 11 C. Woopwarp, Secretary. 


Policies Non-assessable. 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 


A mutual association of Electric Roads for Casualty Insurance. 





W. B. Rocxwa tt, President. Wma. W. Warton, Secretary, 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA, 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000, 
w.A. BREWER Jr., President 
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Prominent gents and Brokers. 











Prominent Agents and Brokers at Chicago. 











ee 
=——=—= 











EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. 


SAAC WASHBURN, 
NOTARY AND INSURANCE BROKER 


Insurance effected throughout the United States. 


pci ata solicited. 








247 WASHINGTON ST., _ Boston. 
WwW": M. RAILEY & co., L’t’d. 
FIRE AND MARINE INSURANCE, 
Royal. Phcenix of Hartford. Scottish Union & National, Lion, 


Marine of London, Sea of Liverpool. 


307 | CARONDELET ST., NEW ORLEANS, LA. 


ARBEE & & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





AYMOND HAYES, 
GENERAL INSURANCE AGENT 
AND BROKER, 
108 WATER STREET, Boston, MAss, 


Surplus or other Lines placed in all parts of the United States. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 


REFERENCES—Menpuis, Tenn. 
as yi National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 
W.N. Wilkerson & Co., . Wholesale Druggists ; Orgill Bros & Co., Wholesale Hardware 


CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennetr. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





INSURANCE BROKER, 


HARLES L. WISE, 
45, 47 and 49 Cedar St., New York, 


Successor to John I, Covington. 
47 CHAPIN BLOCK, BuFFALo, N, Y 


H. ° 
e 
GENERAL INSURANCE AGENTS AND BROKERS, 

Special facilities for placing surplus or other lines in reliable companies 
in all parts of the United States and Canada. Business increasing daily, 
additional connections desired to accommodate demands for placing first- 
class risks. Correspondence with responsible companies invited. 





LITTLE & CO., 


r 


EYTON DOUGLAS, FIRE INSURANCE. BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA. 
LICENSED BY THE STATE OF GEORGIA. 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Any Bank i in Atlanta. 


K vo PARMENTER & CO., 
FIRE INSURANCE AGENTS aAnp BROKERS, 


Reference: 





298 MAIN StT., BUFFALO, N, Y. 


ts td tom, iced and oe Comapenenen Wanted, 


E R. HUNT, 
, INSURANCE AGENT anv BROKER, 
Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 
PHILADELPHIA. 


Telephone, 4027 A. 


No. 189 LA SALLE St., Room 230, 
AGENTS: CHICAGO. 
New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 


Merchants and Manufacturers Insurance Co. of Baltimore ; 
Glass Ins. Co. of N. Y. 


INSURANCE, 





OEB & LOEB, 
L 






Lloyds Plate 









Agency, 184 La Salle St., ** The Temple,’ Chicago, Ill, Agents for American Ins 
Co., Newark ; Firemens Ins. Co., Newark ; Union Ins, Co., Philadephia; Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303, 
ee) 
P. WURTS, 
INSURANCE AND INVESTMENTS. 
Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 












Gro. W. Montcomery, M. L. C. Fun 
EO. W. MONTGOMERY & CO., 


<HOUSER, 


INSURANCE 













facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co, 
Continental National Bank. 
Choice 6 per cent mortgages on imugeares coeage property for sale, 
184 LA SALLE STREET, - - - C HICAGO, ILLS, 





M, J. NAGHTEN 








JOHN NAGHTEN 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 







Established 1863. 181 LA SALLE STREET, CHIcaGo, ILL, 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satve Srreet, Cricaco. 



































Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 
T. H. Wesster. E, N. Wixey. C. P. Jenxnincs, 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edi: h; Commerce 
Insurance Co. of Albany, N. ¥Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 
J. BROWNE, FIRE INSURANCE, 
e Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 
T. MARSHALL & CO., FIRE INSURANCE, 





310 Roanoke Building, No, 145 La Salle Street, Chicago. Facilities for placing 


large lines on all classes of insurable property. 


ENRY H. HELMICK & CO., FIRE INSURANCE, 













REINSURANCE. Writing Large Lines in Standard Stock Companies, on 
Railroads, Lumber, Grain, Ware hone 
Street Railways, Sawmills, Whiskey, Factorie: 

Marine Risks, Elevators, Tobacco, Wh cae Stocks, 





and all Risks equipped with Automatic Sprinklers, 
Catumet Buipina, 189-191 La Satie Street, Cuicaco, ILL. 
Surplus lines placed for Agents. 















S. M. PHELAN, President. Ss. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice-President. E. M. TREAT, Secretary. 


CO. OF NEW YORK. 
Central Office, St. Louis, Mo. 309 Broapway, New York Cir 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United ‘States 
Bonds deposited with the Insurance Department of the State of New York, Agents inal 
principal cities. 
VICTOR M. ABRAHAM, General ii le 309 pemegeer. New York City. 


— 




















HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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TS NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb. 

$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts and exclusive 
territory to first-class and reliable men. 


For further particulars address, 
FIDELITY MUTUAL AID ASSOCIATION 
San Francisco, Cal. 





HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 


SURANCE AT POPULAR RATES. 
Write for supplies and our gilt-edged terms to agents. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 
ASSETS, - - - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net CasH SuRPLUS, - - - 


$685,853.93 

607,263.53 

32,869.76 
$611,186.57 


8,952.84 
79,018.29 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash e “e “ oe 


H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I. S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


Good Territory. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


n territory in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI 
IGAN, WISCONSIN and MINNESOTA. Reliable, energetic agents are 


MIC 
wanted. 
PAID IN CLAIMS, OVER - $125,000.00 
24,000.00 


SURPLUS, OVER - - - - 


is Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
Proportion to amount of protection desired. 


Address, V. D, CLIFF, Gen’L MANAGER, DULUTH, MINNESOTA, 


— 


SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


i 10o0 BROADWAY, NEW YORK. 
iscrwssocsisseretia sapanbeninmncenrhen --+ $2,500,000 
BONDSMEN SUPERSEDED. 
Bonds issued far Employees, Administrators, Guardians, and in Judicia: Proceedings. 
RESIDENT TRUSTEES, NEW YORK, 
Wm. A. Wheelock 
F.W, Vanderbilt, : 
hauncey M. Depew 
Comelius N, Bliss, ’ 
yore H Cook, 


Wm. Dowd, 
Elihu Root, 
Henry B. Plant, 
C. L.. Tiffany, 


Wm. Nelson Cromwell, 
Geo. F. Vietor, 
W.S. Gurnee, 
, James A, Hayden, 
Wm Kendall & + ete I nas SMicCook 

"re all, 70. 5. Edgell, ohn j. cCook, 
Dan'l G. Rollins, Andrew Mills, Wen 


. Nash, 
Ww. L, TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres. 


W. L. Trenholm, 
C. H. Ludington, 
Walter S. Johnston, 
ohn A. McCall, 
. D. Lyman, 
John E, Searles. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 
LIABILITIES. 


Contingent Safety and Reserve Fund 
Reinsurance Reserve 

Losses Adjusted not Due 

Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


$215,098.88 


$379,040.75 
$967,397.53 
$136,813.34 


C. B. SHOVE, President. 





Preferred Risks 


AT 
Preferred Rates 
AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 





NITED STATES BENEVOLENT SOCIETY. 


Pays Accident Indemnity $5 to $25 per week. 
Sick Indemnity .............----....-----. $7 to $15 per week. 
Te = 
Bai incccns cavciccesenres <cesnsuqucernncenequae er Gale 


$130,000.00 
22,000.00 


Losses Paid 
Net Assets 


Energetic agents wanted in 
New York, Pennsylvania, Kentucky, Indiana, Michigan and Minnesote. 


J. B. PITCHER, Sec’y and Treas, 
SAGINAW, MICH. 


HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 


Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full. 

A Special Deposit Fund to meet guarantees in Limited Payment Policies. 

A new system of Limited Payment Insurance. 

Agents wanted for Iowa, Minnesota, Missouri, Illinois, Wisconsin, 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, PREsIpENT. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, - - - - - - - $350,000.00 
RESOURCES DECEMBER 31, (896, - - - . 535,900.69 
$200,000 Deposited with Ins. Dept. of Mo. for protection Surety Bondholders. 
A. E. STILWELL, President. 

CHAS. A. DEAN, Vice-Pres. and Gen. Man, CHAS. W. TOMLINSON, Secretary. 
PRINCIPAL AGENCIES.—Wm C. Beer, Eastern Manager, 805 N. Y. Life Bldg., New 
York ; T. Attwater Barnes, Res, V.-Pres. and Gen’! Agt., New Haven; G. H. Taylor, Agt., 
400 Chestnut St., Phila.; J. H. Ellsworth, Gen’l Agt.. 39 Washington L. & T. Co, Bldg., 
Washington; Wm. B. Joyce, N. W. Manager, 916, 917, 918 Marquette Bldg., Chicago; 
H. C. Penny, Jr., Gen'l Agt., 69 Moffat Block, Detroit; T. F. Huggins, Gen'l Agt., 16 
Cuyahoga Bldg., Cleveland; Davidson & Wiison, Gen’! Agts., 31 Carlisle Bldg., Cinc.; 
Ruffin A. Smith, Gen’l Agt., 601 Union Trust Bidg., St. Louis; E. S. Tuttle Agt., 26 
Mchts. Nat'l Bank Bldg., St. Paul; Wm. B. Joyce, N. W. Mgr.. 408-409 N.Y. L. Bldg., 
Minneapolis ; R. W. Breckenridge, Res. Ass’t Sec., 711 N. Y. a Bidg., Omaha; Slaughter 
& Gilmour, Gen’! Agts., 504 W. Main St., Louisville; C, T. Linton, Agent, 414 Equitable 
Bldg., Denver; M. i. Johnson, Gen’! Agt., Little Rock ; James H. Borland, Gen’l Agent, 
Telephone Bldg., San Francisco; James Bothwell, Gen’] Agt., Seattle. 
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RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE, UNITED STATES BRANCH. 


1st January 1897, 
CN ias séeedebuwiesiheseanebcseanewenadunes amg aeki dei abinies ’-acde mune $1,191,711.78 
TT ntichnabeddatn abuinenaseuenubedents Kduviinekiebasevecscunes'ceabes 739,306.50 


SINE 2c: cadhcaddvaedecd bic taceaibiehens Bebeee bscddb a bbvcd uedmbees $452,405.12 





Hon. GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





$200,000 DePosiTep FoR THE SECURITY OF POLICY HOLDERS. 
THE 


Established Nearly 

1884. Eight Millions 

Re-Incorporated Insurance 
4894 in Force. 

under the new 2 $205,779.75 

insurance Law Surplus 
of the over 

State of IIlinois. Liabilities. 


Clean, Healthy Business; Modern, Liberal Policies; 
LOW PREMIUM, HIGH COMMISSION: 
THE IDEAL FOR AGENTS AND MANAGERS. 
Exclusive Territory. Address Agency Department, Old Colony Building. 


WE OFFER AN UNUSUAL OPPOR.- 
TUNITY TO SECURE A FINE = ji A INT O - 
WE PAY THE USUAL COMMISSION. 
YOU REPRESENT AN ACCIDENT COMPANY OPERATING A 
MODERN PLAN AND IDEAL SYSTEM. 
A Company which has paid THOUSANDS of DOLLARS to HUNDREDS of 


Policyholders for claims. A Company combining moderate cost of Insurance 
with perfect security to the Policyholders, 








Agents wishing to better themselves should write us for attractive supplies, etc. 


‘A MUTUAL ACCIDENT 
THE TOW INSURANCE CO. 


DR. EDGAR L. IRVING, Secretary. 
General Office, Pioneer Press Building, St. Paul, Minn. 


Tae 


ANKERS AND MERCHANTS LIFE 
ASSOCIATION OF ILLINOIS. 


Orrice, Fort Dearsorn BipoG., Cuicaco, ILx. 
James W. Stevens, President, Edward D, Stevens, Secretary. 
C. E. Hambleton, General Manager. 
Lire InsuRANCE aT Cost, 
Most Attractive and Advantageous Contract in the Field. No Admission Fees, 
No Annual Dues. _Incontestable after Two Years, Nonforfeitable after 
Five Years. Surrender Value after Ten Years. 
Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 
WANTED.—Very liberal contracts made with First-CLass agents. Managers that 
can produce good business wanted in cities and States, Address, 
C. E. HAMBLETON, General Manager, 


Fort DearBorn BipG., Cuicaco, ILL. 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 









For GRANTING INSURANCE AND EXECUTING 





Trusts OF Every DESCRIPTION. 







FRANK REEDER, ROBERT ANDERSON, 
President. 1st Vice-Pres. and Real Estate Officer 














CHAS. F. WALTER, HENRY K.,. BOYER, 
2d Vice-Pres, and Trust Officer. Secretary and Treasurer, 








A ROMANCE OF THE WHITE MOUNTAINS, 


A beautifully illustrated brochure, the scene of the story being 
laid in the noted White Mountains. Splendid views of White Mountain 
scenery aid in making this a most interesting document for agents to dis. 
tribute, thus giving the prespective insurer an enjoyable literary treat, and at 
the same time teaching him an important aspect of life insurance benefits, 










PRICES: $150.00 per thousand. 
20.00 per hundred. 






Send 25 cents for sample copy. 





THE SPECTATOR COMPANY, 
95 WILLIAM ST., NEw York. 






= ASSURANCE COMPANY 





OF LONDON, ENG. 






NEW YORK, MIDDLE STATES AND 






SOUTHERN DEPARTMENTS, 





88 Pine Street, - - - - New York. 





Gro. W. Bass, Jr., Manager. 





— 


7; NORTHWESTERN LIFE ASSOCIATION 


or MINNEAPOLIS, MINNESOTA. 











Home Office, 322 and 32% Hennepin Avenue. 





Dr. J. F. FORCE, PRESIDENT. 








Organized 1885. Membership, 11,000. 
ASSETS, OVER. 0.0. cccccscccccccccccccccccccssccccccsscseseoes 250,000 
PAID FOR DEATH LOSSES, 1896......+eeeeeee cere e eee ceesereeett 105,000 
ToTAL LOSSES AND CLAIMS PAID, ..-.eeeeess seeeeerceeeereeees 700,000 





Does business in nearly all the Northern States. 





For an Agency, address the Association as above. 
——— 











Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal, 


THE SPECTATOR COMPANY, 
95 William Street, New York. 












The Lancashire 
Insurance Company. 























May I}; 1897] 


THE SPECTATOR 








GENERAL FIRE EXTINGUISHER CO., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





UNITED STATES BRANCH 


SV HA 


ASSURANCE CoMPANY 


UNITED sSfTATES BRANCH | 


Aachen & Munich 


FirE INSURANCE Co. 


or Aix LA CHAPELLE, GERMANY. OF GOTHENBURG, SWEDEN. 


Deposited with New York Insurance Depart-| Deposited with Connecticut State Treasurer 


ment and in hands of Trustees for benefit of| as security for all American Policyholders, 
all American Policyholders, $500,000. $200,000. 
UNITED STATES TRUSTEES: UNITED STATES TRUSTEES: 
Hox, CHARLES A. SCHIEREN JOHN P. TOWNSEND 
(Formerly Mayor of the City of Brooklyn). (President Bowery Savings Bank 
HENRY E. OWEN, M.D., of New York). 
(No. 40 West 56th Street, New York).| ROBERT B. WOODWARD 
| (FE, “ 
ERNST THALMANN (Formerly of Platt & Woodward New York). 
(Of Messrs. Ladenburg, Thalmann & Co., Hon. CHARLES S. FAIRCHILD 
y | (President N. Y. Security & Trust Co). 





ew York), 


Responsible Agents wanted in all] Responsible Agents wanted in all 


desirable localities. desirable localities. 


EASTERN DEPARTMENT MANAGERS: UNITED STATES MANAGERS: 


WEED & KENNEDY. 


New York Office, 29 and 31 Liberty Street. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
toad accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - ~~ General Manager and Secretary, 


GEORGE MUNROE ENDICOTT, - Boston, Mass., 
Manager for the United States, 


MWIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CEDAR STREET, NEW York. 

















Established 1865. Capital, $1,250,000. 


THE 


Frankfort Marine, Accident and Plate Glass 
Insurance CO, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F, G. VOSS, MANAGER AND ATTORNEY. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - - (CHICAGO, ILL 
Policy a specimen of modern advance. SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





+ For descriptive circular and best cortract ever offered, address, 


E, B. TRUBEY, Sec’y and Gen’l Mgs. 





ELECTRIC WIRING 


FOR THE USE OF 


Architects, Underwriters and the Owners of Buildings. 


By RussELL Ross. 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. 

The book is handsomely printed on heavy paper, bears the imprint of 
the year 1896, contains nearly 200 pages, and is substantially bound in cloth 
with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. 


Address, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York, 
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OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. OF TORONTO. 
ASSETS, $29 405,529. SURPLUS, $3,594,127 





Po MUTUAL LIFE INSURANCE CO WESTERN ASSURANCE COMPany 


Incorporated 1851, 





INCORPORATED IN 1847. 
PURELY MUTUAL. 





Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 





EDWARD M. NEEDLES, Presipent. 


HON. GEO. A. COX, 
J. J. KENNY, Vice-President and Managing Director. 








UNITED STATES STATEMENT, JANUARY Ast, 1897, 


President. 










































Harry F. West, Vice-President. Henry C. Brown, Secretary, 2 rs : 
JESSE J. BARKER, Actuary. I ks innenae, Saemceesets- Cieeene> ig didian calpain abla 31,636, 689,35 
EZRA De FOREST, General Agent, 181 Broadway, N. Y. i i GY 5 GB SS age oy et ls 5 Se - 547,731.08 
HE ESTY AUTOMATIC 
H N : 
th Ra oh E STATE INSURANCE CO 
28 SccESTED tY~ OF PHILADELPHIA. 
Associated Factory Mutual Fire Insurance Co.’s, 
Factory ns anegg Committee of the New England Insur- 
ance Exchange For GRANTING INSURANCE AND EXECUTING 
New York Sead of Fire Underwriters. 
Philadelphia Board of Fire Underwriters, 
St. Louis Board of Fire Underwriters. Trusts OF Every DESCRIPTION. 
?actory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. FRANK REEDER, ROBERT ANDERSON 


A Mica Seated Valve President. 
Is used, which is non-corrodible, non-adhesive 
and imperishable. 


Ist Vice-Pres. and Real Estate Officer, 


Secretary and Treasurer. 


INSURANCE CO. 


ESTY SPRINKLER CO., 2 Vt ra HENRY 
66 MILL Sraxet, Laconts, sunt eee cer. 
-ANUFACTURERS AND. MERCHANTS ERMANIA FIRE 
BUTUAL TRRUEARCE CONPANT, 62 AND 64 WILLIAM ST., cor. Cedar St., 


ROcKFoRD, ILL, 
Ascers, : : ; - — $685,853.93 


STATEMENT, eee I, 1897. 
L . ? 
SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 Cash Capital... Miike F matiae _. $1,000,000 
NET CasH SURPLUS, - ad - 32,869.76 Reserve for icnenil Stee. wD NE A ER FREE ST ES OE .---- 1,814,673.4 
F - rate Reserve for Losses under adjustment -.............--.---------- ‘ 67,883.2 
Losses paid since organization, - $611,186.57 RE ESE Se ae a ee eee 20,568.48 
Scrip dividend paid since organization, 8,952.84 NINE sn eee cet eeailes cokconanstwnecuscebees 1 532,626.15 
Cash, 73 = ad = 79,018.29 SEALE DED EAS AS Sel ET AM Oe EE RTE TOD _ $897 ToL 
H. W. PRICE, President, F. F. WORMWOOD, Treasurer. HUGO SCHUMANN, Presipenrt. 
JOHN G. CHICK, Vice-President, I, Ss MONTGOMERY, Secretary, Fr. Von Bernuth, | y cack . Cuas. Ruykuaver, Secretary 
GEORGE W. CARSE, Assistant Secretary. tee te Epwarps, f Vice! aeaaceaen Gustav Keur, Ass't Secretary. 


OrGaNizep 1859. 


New York. 














K, BOYER, 































The Largest Fire Insurance Company in Germany. 


P H E N i y msenance Transacts a Fire business only. 


NEW YORK OFFICE, 





P. E. RASOR, Manager. 





W. T.$Woons, President. D. B. HALSTED, Vice-President. 
C. E, W. CHAMBERS, Secretary. 


AGDEBURG FIRE INSURANCE CO. 


OF BROOKLYN, N. Y. OF MAGDEBURG, GERMANY. 
Established 1844. 


AD. DOHMEYER, Assistant Manager. 
TRUSTEES IN THE UNITED STATES: 
FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 


4% CEDAR ST. ERNST THALMANN, of Ladenburg, Thalmann & Co., 


WILLIAM ALLEN BUTLER, of Butler, Notman, 
» ee Ee 





SUN MUTUAL INSURANCE CO., 


> 
LOVDS OF NEW ORLEANS, LA. 


PLATE GLASS en 


/asurance Company 


OF NEW YORK CHARLES JANVIER, PResIDENT. 


Cash Capital lncorporatea 


$ 250000. S82. R. E. CRAIG, Vicz-P:.es1pEnT. 





Largest Sone, © nae est Income and Largest Reserve of any Plate 
nsurance Company in the World. 


FERGUS G. LEE, Secretatl 


Bankers, N. Y. 
Joline & My rs, Counsellorsat 



























— 





















